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T~ Japan plans to buy" ^sevEtirfmaltiiml^^ Anien-

^S^erwmputers as part of its
- rflcafe-tb bead off -sanctions im-

the United States in a
newspa-

p^teporfed sonaay.

~';.fteAsahi SbinAiin said thegov-
--aTtmeiJthoped themeasures would

/;
:

n%gray market for Japanese
wemoiychips is shrinking but
.rani?ins significant. Page 7.

crease- an7 atmosphere that would
-lead:the United States to reduce or
Tift'tariffs announced by the Rea-

ffiija^ashinglon, Commerce Sec-
J.retary Malcolm Baldrige predicted
Smdiy that the United States and

/ JappnwouJd soon settle the dis-
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:;r^6nlc the Japanese understand
fdhswdl that they haven’t lived up

- eaoniiiM Ml Baldrige

. .
fflid OTl^ U^. television program,

. : faring to 3 semiconductor trade

••/ageement between the two na-
'tiMS. ••';

'flieir government wants to live

np.io jL Their industries haven’t

been: doing it, and 1 think well have
.

il good settlement to spare both
... sides,? Mr. Baldrige said. “I do not

think there will be a trade war at
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^canw^e- some U.S. trade ex-
=::> ’*&* the tariffs might
•

J.51'1'
sever go into effect if negotiators

.'-5- Ci*- Jrz.';. .
moQced in strikinga compromise in

• thenext two’weeks. Prime Minister

Yasuhiro Nakasone said he was
w25ng. to. send airigh-kvd aide to

Washington; this week to begin

VtaDis.
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- the administration said- Friday
' that' it planned to impose tariffs of

upto 100 percent on up to $300
ipHhon worthsJapanese electron-

ics products,-, possibly including

certain television sets, lap-topcom-
puters andr&ereo equipment.
.- The tariffs, schednledto take -ef-

fect April!?, am intendedto force
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Japm to comply with an agreement
reached last July toopen its home
market to American-made comput-
er chips and to stop “dumping"
daps at noiairfy low prices in for-
eign markets.

According to the Asahi Shim-
pun, the Japanese steps would also
include taking a “positive posture"
toward US. companies partidpat-
mg in a car telephone project in
Japan and in construction of a $10
billion airport in western Japan.
The economic newspaper Nihon

Keizai said Japan would buy the
supercomputers, which cost $20
million each, for use by govern-
ment agencies and national mriver-
sitics. Supercomputers are complex
instruments that perform calcula-
tions and other analytical functions
at lightning speed.

President Ronald Reagan and
Mr. Nakasone are scheduled to
meet in Washington on April 30.
The experts said the two leaders are
likely to pressure their subordi-
nates to seek a solution to the dis-
pute before the meeting.

Mr. Reagan and Mr. Nakasone
also are known to have a good
personal relationship, he noted,
and Mr. Reagan is not likely to
want to hart Mr. Nakasone politi-

cally at home. “If you're Ronald
Reagan, and your good friend Yasu
Nakasone is coming over to see
you, you want this business to go
well— for your own domestic rea-

sons and because he’s your ally.”

Complicating matters is the fact

that the UiL- trade deficit with Ja-
pan. which reached neatly $60 bil-

lion last year, has added to a pro-
tectionist mood in the United
States. The issue is also seen as a
threat lO national security hnra»py

of the importance of- the tiny cir-

cuits in goods ranging from mis-

siles and satellites to cars and
clocks. -

‘ Although $300 minion worth of

goods under tariff is relatively little

given die size of the trade deficit, it

would still sting and might set a

bad precedent for Japanese trade:

SeeJAPAN, Page 6

Chirac Asks U.S.

Not to Let Pact

peril Europe

Margaret Thatcher lighting a candle on Sunday at Saint Sergius Monastery near Moscow.

In Soviet, Thatcher Sets a Campaign Tone
By Howell Raines
New York Times Service

MOSCOW — Prime Minister

Margaret Thatcher called her visit

to the Soviet Union an “historic

mission" for peace on Sunday, but

her first full day in the country had
the tone and irappings of an elec-

tion campaign in her own country.

Trailed by three buses carrying

British and American reporters,

Mrs. Thatcher visited the Saint Ser-

gius monastery in Zagorsk, outside

Moscow, and toured a large hous-

ing project in the suburb or Kry-

latskoye.

At every slop, Mrs. Thatcher

headed for the crowds of friendly,

curious Russians, to the initial sur-

prise of the Soviet security forces.

At the 14th-century monastery in

Zagorsk, the security men battled

furiously to drive back citizens and

journalists as Mrs. Thatcher tried

to get on with her hand-shaking.

British officials fought just as

bard to keep the British television

film crews at Mrs. Thatcher’s side.

Sir Geoffrey Howe, the foreign sec-

retary, was among those who got

jostled and squeezed.

But in the end, Mrs. Thatcher’s

aides expressed confidence they got,

the “spectacular” television foot-

age they had aimed for in planning
the trip.

Bui Mrs. Thatcher bristled when
a reporter asked if she was cam-
paigning “If you mean in the con-

text or party politics at home, no,”

she said firmly. “I’m here to repre-

sent my country on a historic mis-

sion. and 1 would ask you to take it

that way. and to enlarge your view

of what it is about"
On the diplomatic front Mrs.

Thatcher continued her polite nee-

dling of the Soviets on human
rights, a tactic she adopted after

Mikhail S. Gorbachev moved inde-

pendently. while her visit was in the
planning stage, to reopen talks with

the United States on medium-
range missiles.

This seemed to British officials

to undercut the role she might have
played as an intermediary on arms
control, so Mrs. Thatcher and her

aides shifted their attention to hu-

man rights, religious freedom and
immigration.

On her flight to Moscow Satur-

day afternoon, Mrs. Thatcher said

her willingness to trust Mr. Gorba-
chev on arms control would be in-

fluenced by how the Soviet Union
treated its own citizens.

A Heavy Agenda
Kiim DeYoung of The Washing-

ton Post reportedfrom Moscow:
Mrs. Thatcher’s visit, the first by

a British prime minister in 12 years,

began with an airport honor guard
and a band, and a flattering front-

page picture of her in Pravda. the

Communist Party daily.

Along with the photograph, a

Pravda article pledged Soviet “re-

spect for the people of Great Brit-

ain.”

But the warm reception on Sat-

urday. after which Mrs. Thatcher

was taken to the Kremlin for a

quick exchange of greetings with

Mr. Gorbachev, followed an attack

on her by the official Tass news

agency on Friday.

A Tass article described Britain

under the Conservative Party
prime minister as rife with racism

and human rights abuses. The arti-

cle said that she was in no position

See VISIT. Page 6
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Asjkmm Egypt
. CAIRO (UP!)

—
' A Libyan

m&tajy helicopter landed Sun-

day at an airfield in western

Lgypl and its three crew mem-
bers requested political asylum,

the state-ran press agency said.

ft was the second Libyan air-

craft to' seek- refuge in Egypt
tins 'thbatii. A C-130 military

transport plane landed March 2
at Abu Stmbel airport in south-

er!) Egypt, and two Libyan Air

Force officers on board later

were granted political asylum.

... 1* £ -'I

- ;cn
„ - -. j. :

aV 1

s\

4
4?

I

A- ,

The Reverend Jim
Balcker and his wife,

Tammy Faye. They are

at odds, both in style and

-theology, with some of

the other U.S. television

evangelists. Page 3.m '

'pCIENERAL NEWS
Chad released 103 rebels af-

[- ter its raaj'or military victories

I'intiK north.
Page 2.

J Chinese officials said Zteo

. Eyangwould give up oncof his

pests.

; Joblessness to UabekistHi «

at one rmBioti, the Soviet Union

acknowledged."
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These Tapes Are So Good, They’re Scary— forSome
By John Burgess
tVasUngtm Post Service

'TOKYO—TheJapanese electronics com-
panies that wrapped headphones around the

world’s ears and brought a night at the mov-
ies home on video recorders have -begun
selling another high-tech home entertain-

ment system that could launch a new leisure

revolution— if it isn't outlawed.

The new digital audio tape; or DAT, re-

corders that went on sale here at $1,200

apiece this month are sogood at reproducing

music that U.S. record companies warn they

could destroy the market for prerecorded

records and tapes unless they are restricted.

Fearing that the record companies win

persuade Congress to legislate against digital

tape recorders, Japanese manufacturers have

voluntarily refused to sen them in the United

States and have hobbled the machines sold in

Japan so they cannot work up to their full

potential.

The result is a real-life example of the

apocryphal story of the 100-mile (160-kilo-

meter) miracle carburetor, an imaginary in-

vention supposedly so efficient that the gaso-

line companies conspired to keep it off the

market
There is no miracle carburetor, but there

are digital tape recorders with all the familiar

Japanese brand names — Aiwa. Technics,

Sony, Sharp, Sanyo, Toshiba— and there is

what the Japanese regard as an American
conspiracy to keep them out of the United

States.

The digital tape recorders are so good at

reproducing sound that taped copies cannot

home copying violates copyright laws. U.S.

entertainment companies claim they lose

SI.5 billion annually because of unautho-

rized «>pying and would face even bigger

losses if digital audio tape recorders made
possible near-perfect copies of records and
tapes.

Trade measures being considered in Con-

U.S. record companies say the Japanese-developed

digital audio tapes, with their compact disc-like sound,

could destroy the market for prerecorded music.

be told from the best originals, even after

several copies. The tiny digital tapes— half

the size ofconventional cassettes—sound as

good as compact audio discs that already

threaten to drive conventional records and

tapes into extinction.

Digital tape recorders use technology sim-

ilar to compact disc players and can make
all-bm-perfeci copies of compact discs when
the two derices are hooked together.

In Japan, copying a recording is not only

common but legal. But in the United States,

gress would limit sales of the machines in the

United States unless they include “spoiler"

devices to block certain illicit copying. The
recorders on sale in Japan do not have spoil-

ers but have other provisions that restrict

copying of compact discs.

The dispute has dismayed electronics

companies here and, for the time being, has

made exports unlikely. But makers are press-

ing ahead at home.
Toshinori Itou. an analyst at Daiwa Secu-

rities Research Institute,' said, “The audio

industry regards DAT as the mosi important
innovation it has, even more so than the

compact disc."

[In Europe, the Dutch firm of Philips NV,
the dominant company in consumer elec-

tronics to the European Community, has

been negotiating with the Japanese to delay

introduction of DAT in the United States

and to the EC, the International Herald

Tribune reported from Brussels. Philips ar-

gues that DAT could confuse consumers and
undermine the compact disc market.

[The company says it has the technological

ability to market DAT, bui that it would like

to hold off for as long as possible. Philips is

now reporting good profits from its compact
disc sales and realizes that the introduction

of DAT would jeopardize that income.

[The company has lobbied the EC Com-
mission to put up barriers to DAT. perhaps

by requiring “spoilers," perhaps by imposing

tariffs. Meanwhile, one of Philips’s U.S.

units. Polygram, a music firm, has joined to

the U.S music industry's battle to pass legis-

lation against DAT.J

Electronics companies in Japan argue that

DAT is inevitable and that consumers have a

See TAPE, Page 6

By Jim Hoagland
Washington Past Service

PARIS — Prime Minister Jac-

ques Chirac has called on the Rea-

gan administration to work closely

with Europe to prevent the Soviet

Union from gaining military ad-

vantages from the proposed elimi-

nation of medium-range nuclear

missiles on the continent

“An agreement on medium-
range missiles must not undercut

the overall balance of nuclear

forces, and must not award an ad-

vantage to short-range missiles"

that would negate the value of the

medium-range accord, Mr. Chirac

said Saturday in an interview. He
left Sunday on an official visit to

Washington that is politically and
diplomatically vital for him.

Mr. Chirac will seek support

from President Ronald Reagan for

French efforts to forge a European
security charter that would aug-
ment conventional defenses while

France and Britain continue to ex-

pand their national nuclear forces.

The conservative French leader

suggested that he remains skeptical

about Soviet arms control initia-

tives.

Mr. Chirac will give Mr. Reagan
a first-hand account of the strong

private misgivings that French.
British and, to a lesser extent. West
German officials harbor about the

impact of the proposed accord, de-

spite their public support for

Washington’s decision to try to

reach such an accord.

Stopping short of voicing those

reservations in the interview Satur-

day, Mr. Chirac hinted that he
would tell Mr. Reagan that France
prefers no accord to one that does
not contain Soviet commitments to

negotiate limitson short-range mis-

siles.

Hoping to oust President Fran-
cois Mitterrand, a Socialist, from
office to elections next year. Mr.
Chirac has seen his ranking to pub-
lic opinion polls plummet to recent

months because of domestic strife

and a sagging economy that has not

been revived by Mr. Chirac's pro-

gram of tax cuts and financial de-

regulation.

But he made it clear Saturday

that he feels he is now on the come-
back trail and the high-profile wel-

come he will receive in Washington
on Tuesday may help him recover

ground at home.
A Gaullist and leader of the con-

servative coalition that gained con-

trol of the French National Assem-
bly from the Socialists to 1986, Mr.
Chirac shares responsibility with

Mr. Mitterrand for defense and
foreign affaire.

Mr. Chirac, who stops off first to

New York for a day of meetings

with business and civic groups, ar-

rives in Washington at a moment of

lessening tension between France

and the United States over a num-
ber of points and particularly over

American demands that other

countries support efforts to combat
terrorism by directly confronting

Libya and Syria. The French leader

said he feds events have moved in

his favor.

Sealed before a roaring fire that

be periodically renewed by throw-

ing on another log. Mr. Chirac was
buoyed by the news Saturday that

French-supported Chadian troops

See CHIRAC, Page 6

Jacques Chirac

Greece-Turkey Dispute

Over the Aegean Eases
By Alan Cowell.
New York Tunet Service -

ATHENS—Turkey was report-

ed Sunday to have withdrawn a

naval escort from a seismic re-

search vessel to the Aegean as a

crisis with Greece over oil-drilling

rights continued to recede.

Newspapers to both countries

claimed victory to the crisis, during

which the two sides pul their armed

forces on alert to challenge per-

ceived intentions by the other to

drill for eO in disputed waters.

The confrontation brought the

neighbors toward hostilities,

prompting the United Stales and

NATO to pressure both sides for

restraint. Both nations are mem-

bers of the North Atlantic Treaty

key withdrew a threat to send the
V .1. *L. CZmhvV

tolian News Agency said Sunday

that naval warships accompanying

the Sismik 1 in Turkish territorial

waters had been pulled back from
dose escort positions but would
continue to tail it at a distance.

“Our resolute stand made
Greece see reason," proclaimed a

Betond the dispute lies tbeun-

wOfrigness of the two sides to

talk to each other. Page 2.
- I

banner headline to the Turkish dai-

ly newspaper Hurriyet. That
seemed more than matched by a

headline to the pro-government

Greek daily. Ethnos: “Turks with

ralh between their legs."

The crisis began to build earlier

this year when Greece announced

plans to nationalize the North Ae-
gean Petroleum Corp., which

own state petroleum company to

explore for oil to waters claimed by

Greece, precipitating the confron-

tation.

gnstofc research vessel the Sismik planned to drill for oil off Thasos.

1 under naval escort into disputed Laic last week, Turkey licensed its

uaters around the Grade islands of

Lesbos, Limnos and Samothrace.

In return. Turkish officials said,

Greece gave assurances that nei-

ther it nor a Canadian-led consor-

tium, the North Aegean PWrolemn

Coro would drill for oil m other

dSured waters 1 1 miles (about 1 8

kilometers) east of ’n«sos island-

Greek officials, however, mdi-

Marines Widen Charges

AgainstMoscow Guards

Prime Minister Targut Ozal returning to Ankara on Sunday

During the crisis, with both sides after heart surgery in Houston. With him is his wife, Semra.
threatening to use force against toe

withdraw his demand for the sus-

pension of operations at the Nea
Makri base near Athens wjthom

losing face.

Mr. Papandreou sought to justi-

other. Prime Minister Andreas Pa-

pandreou accused the United
States of encouraging Turkey and
sought the suspension of opera-

tions at a US- naval communka
cated tlmt the repwt^assum^ nous installation nearhere. Thede- fy his action against the U^.base
did not nnpty ^ niand was dropped as toe crisis —one offour majorand around 20
ftaimft to the area,

Greek government would decide

when, where and if toe Thasos ex-

By Stephen Engelberg
New York Times Service

WASHINGTON — The U.S
Marine Corps has charged that two
of its guards at the American Em-
bassy in Moscow allowed Soviet

agents to spend hours in some of
the most sensitive sections of the

embassy on “numerous occasions”

from January to March of last year.

In its most detailed statement

about toe case, toe Marine Corps
said Friday that the two guards
worked as a team. One of the ma-
rines is charged with espionage and
toe other is being held mi suspicion

of espionage.

The charges say that one acted as

a lookout while the other turned off

the alarms being activated by the

Soviet agents. The Soviet agents

then entered such areas as the de-

fense attache's office, the commu-
nications processing unit and “sen-

sitive intelligence spaces."

The service also charged that one
guard. Sergeant Oayton J. Lone-

tree, had given Soviet agents blue-

prints to toe American embassies

in Moscow and Vienna, classified

documents from & bag of sensitive

material supposed to be destroyed,

_ . - . , , and the identities, telephone num-
to have told U.& officials that they ^^ 0f “covert U.S.

iurtosn
intelligence agents."

The disclosure of the

serious security breaches in a re-

ceni period that has already had a
series of damaging spy cases. Mi-
chael V. Stuhff, the lead defense
attorney for Sergeant Lonetree,

said his client would “absolutely

deny these allegations."

Defense Secretary Caspar W.
Weinberger said Saturday that the

United States suffered “a very

great loss" to the case.

“We’re very, very distressed,”

Mr. Weinberger said to a television

interview. He said the administra-

See MARINES, Page 6

Walesa Urges

A Protestof

HigherPrices
United Press International

WARSAW— Prices of food and
fuel to Poland rose Sunday as part

of a government economic recovery

program, prompting Lech Walesa,

theleader of the outlawed Solidari-

ty labor union, to call for a ‘’major,

determined protest"

Mr. Walesa, the 1983 Nobel
Peace Prize laureate, said: “For toe

first time I resolutely oppose price

increases as toe only sign of the

implementation of economic re-

form."

The increases were announced to

a broadcast on state television after

state-run stores closed for the

weekend on Saturday night

Mr. Walesa, speaking to a crowd
of 1,300 people after aMending a

church service to. Gdansk, said. “If

we do not undertake a major, deter-

mined protest the country will not

embark on the road to reforms. 1 do
not know whether protest will be
possible today or tomorrow”

“Solidarity activists are ready to

take any action to accordance with
the will of the nation." he said. “We
may lose another battle. We may
lose against truncheons and tanks."

Details of Increases

Jackson Diehl of The Washington
Post reported earlierfrom Warsaw:
The increases include 10 percent

for meat more than 1? percent for

bread and milk, 20 percent for ciga-

rettes and alcohol and 25 percent

for gasoline and butter. A govern-

ment statement said the food-price
increases averaged 9.6 percent.

Large increases to meat and oth-

er basic products have set off sever-

al political upheavals under Com-
munist rule to Poland, and the

present steps were considered par-

ticularly sensitive because of the

strong opposition by official trade
unions.

After meetings with the govern-
ment earlier to March, the unions,
established after toe suppression of
Solidarity in December 1981,
called the price increases “unac-
ceptable to working people.”

A statement reported by the offi-

cial news agency PAP said that
“the trade unions' opinions have
been partly taken into account"
and that, while some prices were
reduced, “cushioning measures"
proposed by the unions were also
adopted for low-income groups.

However, Western observers
said authorities may have made no
significant changes to the price
structure to please the unions. The
official economic plan for this year,
approved to December, forecast an
overall rise to prices and workers'
salaries this year of 14 percent

The statement said that bus and
other transportation fares would
rise 30 percent later this year and
announced immediate increases of

See POLAND, Page 6

The Greek authorities were said

eased.

With Turkey stepping back from
••—\ lM^iHmie. threatened confrontation, analysts

Sfictol Ana- said, Mr. Papandreou fell able to

one offour majorand around 20

lesser installations to Greece— by

securing Washington of encourag-

ing Turkey to challenge Greek oil

rights in toe Aegean.

were satisfied with the

leader's statements and were thus

withdrawing their demand for the . . , _
base operations to be suspended. ** “*

J-
4*™* &*ps filed five

~ , ... additional charges against Sergeant
The base, with about 350 person- Lonetree, bringing toe total to 24

nel most of them Americans, is an
important aMumumcations fadHty . w v A «. .

. r3 that administration officials have Mr. Pollard, a 32-year-old Jew, to

See AEGEAN, Page 5 termed one of the roost potentially lifein prison for setting hundreds

IsraeliArmy Officerlinked

To Spyingon U.S. Resigns
of classified U.S. military docu-
ments to Israel to 1984-85.

The state^owned television said
Colonel Bella’s resignation came in
a letter to the chief of staff, Lieu-
tenant General Moshe Levy, on
Sunday to which Colonel Sella was
quoted as saying be was acting to
prevent a worsening of Israeli-llis.

ties.

Colonel Sella, 46, allegedly hired
Mr. Pollard, a former U.S. Navy
analyst, while on study leave to the
United States in connection with a
secret Defense Ministry unit, called
toe Scientific Liaison Bureau. But
the Israeli government denied re-

sponsibility for the hiring of Mr
Pollard.

The .lisona/eit Pnm

TEL AVIV — An Israeli Army
officer indicted in the United

States on charges of hiring Jona-

than Jay Poliard to spy on Wash-

ington resigned as head of Israel’s

most prestigious air force base, Is-

rael Television said Sunday.

Colonel Aviem Sella’s promo-

tion earlier this month created a

storm of controversy with the Unit-

ed States, which protested the

move and ordered a boycott of con-

tacts with Colonel Sella and with

the Tel Nof base.

The promotion occurred on toe

eve of the March 4 sentencing of



Page 2
**

Behind the Greece-Turkey Dispute, a Failure to Communieate WORLD BRIEFS
By Alan Cowell
•Vn» York Times Sithiv

ATHENS— At the height of the newest
crisis between Greece and Turkey that
shoved the two allies toward war, a small,
but telling announcement was made and
lost in the frenzy.

The Greek Orthodox Church, the an-
nouncement said, had canceled a march,
set for Monday, to protest the Socialist

government's threatened takeover of vast,

church estates so as to display solidarity
“in difficult times for the nation.”

Through the prism of Greek politics, the
dispute with the church had been seen as

possibly the most serious challenge to
Prime Minister Andreas Papandreou in six

years.

The message behind the cancellation,

thus, seemed to be that in facing down
what was depicted here as an American-
backed threat from Turkey, Mr. Papan-
dreou had played David to the twin Goli-
aths of Washington and Ankara, rallying

Toes behind him. containing crises at home
and enhancing his stature as the defender
of the nation.

“He has done well,” said one Greek
analyst normally critical of Mr. Papan-
dreou. "He stood up to the Turks and gave

the Americans a slap on the wrist. That
goes down very well here."

The interplay between domestic politics

and national affairs elicited some skepti-

NEWS ANALYSIS

cism, too, from Mr. Papandreou's political

adversaries.

“Are wc really seeing a clash in the

Aegean," the conservative opposition

newspaper Mesimvrini asked, “or are we
watching ultra expensive theaterT’

And that seemed to touch on other les-

sons that prove worrisome not only to the

United Stales, but to strategists who have

come to see the North Atlantic Treaty

Organization’s fractious southeastern

flank as a corrosive link in the chain of

Western defenses.

During the crisis. Mr. Papandreou
sought the suspension of operations at an
important U.S. naval facility in Greece—

a

demand, more symbolic than substantive,

that was subsequently withdrawn. At the

same time, the armed forces of his country

and neighboring Turkey were on alert, fac-

ing one another with aircraft and warships

in the Aegean, where there are oil deposits

sought by both sides through competing
territorial claims.

Bul how had it happened? How could

two supposed allies, both armed by the

United States, come so close to hostilities?

The answer lay partly in the twists of a
recent history that have replaced a dia-

logue between Greece and Turkey, sus-

pended in 1981. with two parallel mono-
logues by Athens and Ankara, directed at

equally chauvinistic domestic constituen-

cies and toward Washington, but seeming-

ly destined never to meet.

As one side challenges the other, the

other sees no option but to issue a counter-

challenge. until, in this progression, the

options narrow in a way that recalls two
persons squabbling over a hair-trigger rifle.

And thus the two nominal allies veered

toward armed conflict, borne on tides of

mistrust and possibly willful misinterpreta-

tions of the other's intentions. At no stage

did they talk directly to avert the crisis,

which began building earlier this year when

Greece announced plans to nationalize the

Canadian-led consortium called the North
Aegean Petroleum Corp.
The consortium wanted to drill for oil in

disputed waters 1

1

tnQes (about 18 kilome-

ters) east of the Greek island of Thasos.

and a reporterwho traveled between Anka-
ra and Athens as crisis loomed found tittle

readiness on either side to read the other’s

signals.

Thus, the Greeks let it be known that

they wanted to take control of the consor-

tium to prevent it from causing an interna-

tional incident— or even hostilities — by
drilling.

Not so, said Turkish officials, choosing

to interpret the Greek move as an earnest

of Athens's intention to drill. So, when
Turkey issued licenses last week to its own
state oil company to explore in other, dis-

puted waters, precipitating the crisis, An-
kara depicted its action as a response to

Greek actions, while the Greeks projected

it as aggression.

In the blurring of domestic, political and
wider national interests here, Mr. Papan-

dreou has emerged strongly from the

brinksmanship. But there are costs.

Chad Frees 103 Rebels

Alter Victory in North
Reuters

NDJAMENA — Chad released

103 former rebels on Sunday, two
days after a major military victory

by government forces over Libyan
troops in the north.

The freed men once fought for

former President Goukouni Oued-
dei. whose Popular Armed Forces,

backed by Libya, was the main
guerrilla group fighting the govern -

mem until he broke with Tripoli

last year.

They were freed at a ceremony in

Ndjamena that followed a string of

Chadian military successes against

Libya culminating Friday in the

capture of the strategic oasis of

Faya-Largeau.

A Chadian communique re-

leased Saturday said 80 Libyan sol-

diers were killed when a Libyan

column fleeing Faya-Largeau was
intercepted by troops of President

Hissfene Habre near Zouar in the

northwest.

It did not say whether any gov-

ernment troops were killed.

Government sources said an un-

specified number of Libyans cap-

tured when Tripoli’s main air base

in northern Chad, Ouadi Doum,
fell to Mr. Hubrismen a week ago.

had been moved to Ndjamena.
An official statement read Satur-

day over the national radio said

Faya-Largeau. under Libyan and
rebel occupation since August
1983, was abandoned by the esti-

mated 2^00 troops there.

Analysts said that retreating Lib-

yan soldiers might try to pull back
through the Tibesti mountain
range to the disputed Aozou strip

along the Libya-Chad border.

Libya claims historical sover-

eignty over this 42,000 square mile

( 1 10,000 square kilometer) strip of
desen, which it annexed in 1973.

According to analysts. Colonel

Moammar Gadhafl might try to

regroup his forces in the Aozou
strip, which could be fairly easily

supplied from bases in Libya.

They said three escape routes

could be used by Libyan troops

fleeing Faya-Largeau. The most di-

rect runs straight north and leads to

the small Libyan-held outpost of

Gouro, dose to the Aozou strip.

Bul Mr. Habre's forces, who
hold an array of military equip-

ment and weapons seized at the

nearby Ouadi Doum base, could

inflict heavy casualties on the re-

treating Libyans, they said.

The second option would be to

attempt to reach the Aozou strip

through the Tibesti mountains,

about 310 kilometers (500 miles)

raither north.

“That long journey might prove

suicidal for Libya's heavy convoys

since former Chadian rebels are en-

trenched in the heart of the Tibes-

ti.” a Western diplomat in Ndja-

mena said.

A more likely plan would be for

the retreating Faya-Largeau con-

tingent to try to join forces with'

Libyan units scattered north of

Zouar , in the Tibesti foothills.

Zouar, which controls a main

supply route to major rear bases in

southern Libya, was recaptured by
Chadian forces in January. West-

ern military sources said Zouar's

small oasis and its runway appear

to be in Libyan hands while gov-

ernment forces control the sur-

rounding rocky cliffs.

Libyans and Sudan
Prime Minister Sadek el-Mahdi

of Sudan told his cabinet on Sun-

day that the issue of the presence of

Libyan troops in western Sudan
had been settled, but hedid not say
whether the Libyans had actually

withdrawn. The Associated Press

reported from Khartoum.

"The problem of the presence of

Libyan troops in the country’s

western border has now come to an
end and the existing problem has

been resolved at political and mfli-

tary levds following a recent con-

tact with the Libyan leadership,"

he said. His comments were carried

by th^ Sudan News Agency.

Trial Opening in Madrid

In Cooking Oil Scandal

DOCTORS PROTEST IN SPAIN— A doctor addressed

protesters in Madrid at the end ofa inarch by rural doctors,

who threw toilet paper at the Health Ministry building to
press demands for higher wages and more job security.

New York Timet Service

MADRID—A Spanishjcandal

involving tainted cooking ofl, in

which more than 600 people have

died, goes to court Monday after

six years with the opening of the

trial of 40 importers accused in the

case.

The affair began in the spring of

1981. when a mysterious disease

broke out, mostly in the Madrid

area.

The symptoms included lung

and respiratory problems, wasting

of the limbs, spasms and skin disor-

ders.

Experts attributed the malady,

called toxic syndrome, to the inges-

tion of denatured rapeseed oil

treated with aniline and intended

for industrial use only. The oil was

bought from street vendors by
many low-income families, restau-

rants and others.

According to official figures,

which are still in dispute, 627 peo-

E
le have died, and 20,000 to 25,000

ave been affected in various ways.

Today. 90 percent of those affected

by toxic syndrome are recovering

from their physical symptoms.

However, 4,000 are undergoing

psychotherapy for various psycho-

logical symptoms, such as anxiety,

depression and insomnia.

The charges against the 40 oil

importers, two ofwhom have fled

the country, range from man-
slaughter to fraud.

Prosecutors are asking for sen-

tences totaling more than 100,000

Soviet Says One Million Are Jobless in Uzbekistan
By Felicity Barringer
New York Tima Scr/cr

MOSCOW — In an unusual acknowl-

edgment of unemployment in the Soviet

Union, an economist has reported that one
million people in tite Central Asian repub-

lic of Uzbekistan were without jobs.

In an article, "A Million Idle Hands."
published in the farm newspaper Sdskaya
Zhizn, the Uzbek economist indicated that

the problem was mainly a rural one. made
worse by the high birth rate of the repub-

lic’s largely Moslem population.

“In Central Asia, employment of the

rural population is the question of ques-

tions.” the economist, R_ Ubaiduilayeva.

said. “In Uzbekistan alone, according to

incomplete data, one can count about one
million idle hands.”

The Uzbek republic, the largest of the

four republics in Soviet Central Asia, has a

population of 1S.4 million, with 7.7 million

living in urban areas and 10.7 million in the

countryside.

According to Soviet statistics, about 40
percent of the population, or seven million

people, is of employment age. but only six

million are employed. The one million

without jobs live mainly in rural areas.

Actual employment, according to Soviet

data, consists of five million people in the

government sector, including one million

on slate farms, and one million on collec-

tive farms.

The problem in Uzbekistan and in Cen-

tral Asia generally has been that rural resi-

dents. for cultural and social reasons, pre-

fer their leisurclv wav of life and have been

reluctant to move to the industrialized cit-

ies. And economic planners have been slow

to develop small, industry in the rural areas

to provide work for the idle.

For years. Soviet economists have allud-

ed lo the issue of unemployment, introduc-

ing jobless benefits and referring to an

imbalance between population growth and

employment opportunities in some re-

gions. But the Sdskaya Zhizn article, ac-

cording to Western diplomats, was the

most frank acknowledgment of the prob-

lem.

Soviet officials have hinted at the imbal-

ance but have denied that there is jobless-

ness.

“Socialism is not threatened by unem-
ployment," Mikhail S. Gorbachev said last

month when asked by an Estonian student

in Tallinn about the economic dislocations

of modernization.

The imbalance of labor resources has
long posed a problem for Soviet economic
planners, largely because of rapid popula-

tion growth in Central Aria and the con-

centration of manufacturing in the Europe-
an part of the Soviet Union.

Workers for Siberia
A quarter of a million people are out of

work in the southern Soviet republic of

Azerbaijan, and the authorities have begun
moving jobless workers to Siberia, an offi-

cial newspaper reported from Moscow.
Sotsialisticheskaya Industriya indicated

there was a certain amount of resistance to

the worker resettlement program. Azerbai-

janis had said they want to stay in (heir

homeland, Reuters reported.

Maria von Trapp Dies;

Inspired 'Sound ofMusic
9

Reuten

STOWE Vermont — Maria von

Trapp, 82, the former nun whose

family of singers served as the in-

spiration for the play and movie

“The Sound of Music," died Satur-

day night, her family said.

George von Trapp said his

grandmother died in a hospital in

Mcrrisville, Vermont, where she

underwent surgery Wednesday to

remove a blood dot in her abdo-

men.
"The doctors found that the clot

had developed gangrene and there

was nothing they could do for her,"

he said.
, ,

Mrs. von Trapp had recently re-

tired but had retained an interest in

the running of the Trapp Family

Lodge, an Austrian -style ski resort

just outside Stowe, visiting the re-

Proftest by Spanish Farmers

Reuters

SANTIAGO DE COMPOSTE-
LA Spain—Thousands of fanners

blocked roads with their tractors in

the northwestern region of Galicia

on Saturday to protest European

Community milk quotas, the police

and organizers said.
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sort's souvenir shop once a week
and talking to visitors, he said.

She left a Salzburg convent at

age 20 lo teach the seven children

of Baron Georg von Trapp, a wid-

ower. She married him a year later,

in 1927. They had three children.

The family fled Austria in 1938

during the Nazi occupation by
crossing the Alps on foot. They
arrived in New York with only $4.

They started performing around
die country as the Trapp Family
Singers and eventually settled in

ihe Green Mountains of Vermont
because the area reminded them of

their native land.

There they opened the Trapp
Familv Lodge. Baron von Trapp
died in 1947.

In 1959. (he stage production of

“The Sound of Music" opened on
Broadway, with Mary Martin play-

ing Mrs. von Trapp.’

Several songs, which were scored

by Richard Rogers and Oscar
Hammerstein. became classics.

They include “Climb Every Moun-
tain.” “My Favorite Things."
“Edelweiss.” and “The Hills Are
Alive With The Sound of Music."
The movie version, released in

1965. starred Julie .Andrews and
won five Oscars, including best pic-

ture.

to"

Haitians Vote on aNewWay of life

Constitution Promises DemocracyandDecent Conditions
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Maria von Trapp

Lloyd Goodrich, 89, Writer
And Expert on American .An
NEW YORK l AP> — Lloyd

Goodrich. 39. an authority on
many of America’s greatest artists

and former director of the Whitney
Museum of .American An. died
Friday of cancer.

Mr. Goodrich wrote biographies
and monographs on many of them,
including Winslow Homer. Ed-
ward Hopper, Reginald Marsh. Al-
bert Ryder and Georgia O'Keeffe.
He was the director of ihe Whit-

ney Museum from H5B io )96->

and guided its transition from an
essentially private institution to j

public one.

Other Deaths:

Howard Trhers. “7. a former
State Department official who
helped develop U.S. policy during
the Berlin blockade. Hungarian up-
rising and Cuban missile crisis. Fri-

day in Muncic. Indiana.
Horace Moi-den Albright. 97. a

co-founder and former director of
the National Park Service, who
helped guide legislation through
Congress to establish the park ser-

vice in 5916. Saturday in Los Ange-
les.

By Joseph B. Treascer
New York Times Service

PORT-AU-PRINCE, Haiti —
In the most decrepit slums of this

impoverished country and in the

cool hills where the rich live in

luxurious villas, there was a rare

mood of ebullience as people pre-

pared to vote Sunday on a constitu-

tion that defines a new way of life

in Haiti.

The proposed constitution con-
tains dozens of specific measures
creating obstacles to any future

dictatorship and promising person-
al liberties and such previously

nonexistent features as the right to

free education, decent housing and
a fair day’s pay.

It creates an independent com-
mission to conduct presidential

elections, scheduled forNovember,
and bars from participation in the

elections anyone in the armed
forces as well as anyone closely

associated with the Duvalier family
dictatorship, which ruled Haiti for

nearly 30 years.

The constitution may not be able

to deliver all it promises in a poor
country with no democratic tradi-

tion. Bui in contrast to the timid

interim government that has pre-

sided since street protests brought
down President Jean-Oaude Du-
valier in February 1986. the new
constitution has given voice to the

Haitians' most passionate hopes
and is expected to be approved by a
wide margin.

“People like it because it embod-
ies the spirit or the revolution." a
foreign diplomat said. “It is a use-

ful healing document. It may not

be a useful operating document-"

The most influential political

groups have given their endorse-

ment. and the Roman Catholic

Church, a prime shaper of public

opinion, has issued a veiled state-

ment that is being widely interpret-

ed as supportive.

Eighteen small nationalist and
leftist groups are urging abstention

from the voting, and at least two
leftist organizations have threat-

ened protest demonstrations. It has
been reported that some of those

who were close to Mr. Duvalier
have been campaigning against the

constitution, warning that its ap-
proval would open the way for a
Communist takeover.

But Leslie Manigat, a former
professor of political science and
one of the leading candidates for

president, said he believed approv-
al was a certainty.

“I don't see how anybody ran
change the overwhelming trend to-
ward a yes vote," he said in an
interview at his headquarters. Re-
sults are not expected to be com-
plete until later this week.

The most common objection to
the constitution is thai in their zeal
to protect Haiti from the evils of
the past, the authors may have cre-

ated a government so babbled with
checks and balances that it cannot
govern. Power is distributed among
a president, a prime minister, a
chamber of deputies and a senate.

Many political leaders said they
were temporarily putting aside the
question of how the government
would work and accepting the con-
stitution as a tool Tor guiding the

country through the transition to

an elected president.

The constitution was drawn up
by 40 persons who were elected in

October, along with 20 appointed

by the interim government, which
has been governing by decree.

Dominican Opens Bonier
President Joaquin Bahgaer of

tbe Dominican Republic an-
nounced Saturday the reopening of
his country’s bonier with Haiti,

The Associated Press reported
from Santo Domingo.

The border between tbe coun-

tries, which share the island of His-

paniola, was dosed after Mr. Du-
valier fled into exile. Mr. Balaguer’s

decree opened tbe border after tbe
Dominican foreign minister. Don-
ald Reid Cabral, and his Haitian
foreign minister, Heraxd Abraham,
signed an agreement on March 13

in Samo Domingo.

Reuters

Thai Opposition Seeks Vote
Of Censure AgainstPrem

But the minority parties, with
1 14 legislators, said they doubled
that theycould musteredotigh sup-
port to reach the 174 votes needed
to unseal the four-party govern-
ment Mr. Prem formed in August
Western diplomats said that

even ifcensure were voted, thiswas
unlikely fundamentally to affect
Thai policies or Mr. Prem. His ten-

ure has been based on favor from
King Bhuzmbol Adulyadejjhe mil-
itary and the bureaucracy rather
than legislative strength.

BANGKOK •—Opposition poli-
ticians in Thailand have called for a
vote of no confidence in Prime
Minister Prem Tinsulanonda's co-

alition after ihe National Assembly
opens Wednesday.

Leaders of minority parties in
the lower house said Saturday that

they wanted to censure the govern-
ment for alleged corruption and
agricultural and financial misman-
agement.

By threatening the suspension of a U.S.

facility, tbe Greek leader seems certain,

diplomats said, to reinforce the view

among hawks at the Pentagon that his land

is the less reliable of the two allies on
NATO's southeastern flank.

That, in turn, may well strengthen Greek

perceptions of a UJS. tilt toward Turkey,

NATO's last, eastern outpost,which is sup-

posed to guard the alliance's longest land

border with the Soviet Union.

Additionally, the sudden flaring of ten-

sion may well have deflected many Greeks
from considering their more immediate

woes, such as a faltering economy that

pushes up prices by more than 20 percent a

year. But the long-range consequences of

the crisis for the economy are more omi-

nous.

The North Aegean Petroleum Corp.,

with a stake of more than $600 million, is

the biggest foreign investor in Greece, and

its plight seems likely, analysts here said, to

deter prospective investors. Only weeks be-

fore he sought to nationalize the consor-

tium, Mr. Papandreou had been urging

greater foreign investment in his land.

years for each of the eight main
defendants. Under Spanish law,

the maximum jail sentence anyone

can serve is 30 years.
'

About 2^00 witnesses,- including

Prime Minister Felipe 'Gotazklez

and Dqputy Prime Minister Alfon-

so Guerra, will be summoned.

Controversy has surrounded the

affair from the beginning because

most of the evidence pointing to

the rapeseed oil is circumstantial.

“The correlation between the ill-

ness and the oil is so impressive, it

is the only viable theory," Dr. Ma-
nuel Posado of the National Health

Research Center said in an inter-

view with the newspaper El Pais.

Most experts and the World Health

Organization hold to this theory.

Defense lawyers, noting that ex-

periments on awitnak with the toxic

oil have failed to reproduce the

human symptoms, say the cause

lies elsewhere, possibly in the com-

bined effect of two pesticides —
Nemacur and Oftanol — used in

southern Spain in 1981.

In case of conviction, there is

little chance that survivors of toxic

syndrome will obtain compensa-
tion. According to lawyers, the

property seized from defendants

amounts to less than 1 percent of
ihe damage rJnimc

There is the possibility that

health officials may be charged

with responsibility and that victims

of toxic syndrome may be able to

claim compensation from the gov-

ernment. So far no charges have
been filed.

Soviet Sets Experimental Elections .

MOSCOW (AFP) — Experimental

candidates will be held in a region of each Soviet republic, tne

Pr
^e

S

doJk£s to local councils in each aftite 15 ^epubto

June 21, the reports said. Pravda, ihe Sovi« ^
newspaper, said the derision tohold the e .ug Soviet
by the presidiums of the Supreme Soviets of the Republics

^

It followed a meeting of the Communist Party’s
Q°G«bachfev

January and of the Politburo in Febnuuy.ai

said voters should have a choice of candidates ratherthan just ng
^

or against a list.

Iran Reportedly SetUp Terror 'Cells’

WASHINGTON (AFP)— The eight suspected
-J

Paris last week belonged to a “sleeper cdT
put in place years ago in several European countries, the weekly magazine

U.S. News and World Report said in its edition dated Monday.
.
.a

It said the^ was controlled by Ghoiam Reza-Hadadi, tire cnaigp

d'affaires at the Iranian Embassy in Paris. A telephone tap on the

embassy may have led to the arrests, the magazine added, atmg inteui-

gence sources it did not identify.'
_

'

“Sleeper cells" exist throughout Europe and seem to form 8- highly j

*

organized network that is financed by Lybifl, Iran and Syria, the maga- ’

zine said. It asserted that the three countries’ foreign mriiistgs met in

Tripoli in 1985 to discuss financing for the network.

Suspect in Bologna Attack Arrested

:

CARACAS (Reuters) — Venezuelan police said Sunday they had
;
-

captured Stefano DeUe Chiaie, a rightist Italian extremist, explosives and

disguise expert He has b<^ a fugitive fromjusticem Europe for H yeafs. ;

Mr. DeUe Chiaie was arrested Friday in an apartment in central Caracas.

Mr. Defle Chaie, 49, was wanted for
.

a number of violent crimes, _

intending an April 1980 train bombing in Bologna in which more than jp

persons died. * | #
Mr. Defle Chiaie was arrested after be tried toffee (be apartment what, »

he lived underan alias, police said. He was not armed.No explosives wqre

Found in the home. *

%

*

7 Killed in Iranian Attack on Tankei;
MANAMA, Bahrain (AP) — An Iranian gunboat fired a missile af a

Singapore-registered tanker in ihe Gulf on Saturday, setting the

ablaze and killing seven seamen, maritime executives said. They said one

crewman was missing. '

|
The Sedra, a 998-tan petroleum products carrier, had been on charter

lo Kuwait Petroleum Co. until last Wednesday and had been heading *

bade to Singapore with a crew of 11, Kuwaiti shipping executives saftL

The attack was rate of the deadliest in the three-year “tanker war," an

offshoot of tbe Iran-Iraq war. m
;

On Sunday, Iraqi warplanes raided Iran’s Ganaweb cxiterminal repegt-

. edly, wrecking their targets, according to a military communique report-

ed by the Iraqi News Agency. Ganaveh is the coastal terminal of1 a

network of pipelines and the pauqjtag station sending oil to the K2u$g

Island loading terminal 25 miles (40 kilometers) offshore. > ^
a

China and Israel G>nferaltiheUN ’

;

BEUING (WP) — Officials

from China and land met at the .

United Nations in New York, the

official press agency Xinhua has

announced. It was the first ac-

knowledged high-1evd contact be-

tween the countries, which do not
have diplomatic ties. _

Xinhua said that China’s chief

delegate to the UN, Li Luye, held
talks Friday on the Middle East

with Abraham Tanrir, director gen-

eral of the Israeli Foreign Ministry.

Mr. Li discussed China’s posi-

tion on a Middle -East settlement

and "reiterated China's support for

an international conference'’ under ';

UN auspices, the press agency re-

ported. Mr. Li said the Palestine

Liberation Organization is entitled

to take part in such a conference.

IndiaTightens Anti-Terrorist Securito^
. NEW DELHI (Wp) — Indian security forces have put a special alert'

,

into effect after receiving reports that to five terrorists connected 'to ?

tbe Abu Nidal group hod emend the country, Indian officials and *

diplomats here said Sunday. 1

Officials connected the reports to the upcoming trial in Pakistan of 5

four accused hjjackers of a Pan American jumbo jet m Karachi in £
September. Pakistani investigators have linked the suspects to tbe Abn
Nidal group, and India and Pakistan fear terrorist by the group.

'

Pope’s Latin Trip Marks ReaglePact £
VATICAN CITY (AP)— Pope John Paul n said Sunday that themain^

purpose of his trip this week to Latin America was to commenxxate the^
end of a dispute that nearly brought Chile and Argentina to war in 1978. pi

A Vatican-mediated treaty was signed in 1984, ending the territorial^

dispute over the Beagle Channel. Tbe agreement gave the three islands in

the channel to Chile, but restricted iis maritime rights in the area. ^
For the Record l!

- -j

Antbal Cavaco Siva, PortngaTs prime maasler, vriD visit Omia frooL
April 11 to 17 tosjgnanagnxaiMmtrog^Mecaoover toChtnerenilein^

'

1999. The agreement was approved in Begiag last week by delegations”
from both countries, after tune months of negotiations. Tbe pact will endir
more than 400 years of Portuguese rule on Macao. (Reuters)

£

Nineteen Zulu tribesmen were Hied eariy Sunday in a dash between gj
rival groups in the Natal province of South Africa, police said
Johannesburg. ‘ (Reuters)-

TRAVEL UPDATE ^

Bfizzwds closed huufcedsnf miles of interstate highways in Colorado,
Nebraska and Kansas on Sunday, and the National Guard searched for«
stranded motorists. Snow fell from western Texas to South Dakota and*
southern Minnesota. - fUP1y-
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.ForPart-timeWork
Mow and more lawyers, espe-

cially women, are working part
time. Given the open-ended na-

.
ture of legal work, this is more
.-easily said than done. Although
sonm lawyers work part time to
cpjpgc in pursuits like wiring or
acting, most are women who
want to spend more tim** with
their chQdreo, The Washington

: Post reports.

; - .The trend poses new issues for
a.patfesauiu in winch a normal
fb^-time schedule entails much
more than the standard 40-hour
workweek. But with women ac-
conntingfornearly 40 percent of
law school graduates, and with
die demand for graduates of
leading- law schools stjH high,

roost law firms that permit part-
time work see it as a necessary
evfl.

; J
“It’s something that we do to

accommodate our lawyers when
fliey have personal situations

that they must cope with and we
do what weean to assist them,”
said Edward Brace, partner and
peraemnd manager at Covington
A BarfmgmWashington. Bathe
added, ‘Tdon’t think airy law
tirin' manager could ever sit

down mid say, *I
:want to strm>

tore my firm so that we have
part-tijne lawyers.’ " .

;• •
:

:

ShortTakes .V.
; . ;

Nor Yak Gty’stwi coemris-

siaiLhas voted, to tue cab Ikes
fry.22 ^croent, the firet iocrease

gtye the

:

Jhffsau^gCQroe
Tratriir ^hstedfSrfe-

flatif^T^ charge wfli go

hdyifive Cents,' to $L15,-b&t'

cost per mile will increase

'

from 90;cente to S120. The new
tales are intoaded to encourage

drivers to take fares to the outer
borooghs beyond Manhattan,
where they often refuse to go.
The increase will make New
York taxis only the eighth cheap-
est of those in 11 major U5.
cities. Until now, they had been
the fourth cheapest.

Mow than 600 guests of as
investment firm are go-
tog Id Alcatraz, but only for a
party. The island in San Francis-
co Bay was a federal penitentiary
from 1934 to 1963. It has been
visited by 10 milliftn tourists

since 1972, when it became a
national park, hut April 27 win
be the first time it has been rent-

ed for a party, by the San Fran-
cisco firm of Hambrecht &
Quist

Hoar to Be wink BteraBy tefiag

the truth in letters of recommen-
dation is explained by Robot
Thornton, an economics profes-

sor at Lehigh University in Beth-

lehem, Pennsylvania. Yon are

writing a letter for an extremely

lazy friend. You do not want to

He, but you do not want to lose

the friendship. So yon write: “Li

my opinion, you will be very for-

. innate to get this person to work

for you.” To describe someone
who is utterly inept: “I most en-

thusiastically .recommend this

candidate with no qualifications

whatsoever ”To describe some-

one not wOrth consdering: *T

would rage you to waste no time

in making this candidate an offer

of employment/*

JVotea About People

, The Heritage Foundafion, in a
collection of panel discussions

called “The Third Generation:

Young Conservatives Look to
theFuture,” changed the dedica-

DOT from Whittaker Chambers,

a conservative who died in 1961,

to Clare Boothe Luce, a conser-

vative who is 83. “Our feeling

was that Clare Boothe Luce is

alive, and Whittaker Chambers
isn't,” said the editor of the col-

lection, Benjamin Hart. “And
since Clare Boothe Luce is on the

board and Whittaker Chambers
isn’t, and basically they’re both
historical figures, it’s better to

honor someone who is still with

The Federal Election Com-
mission decided to let John
Gem transfer about *800,000

left over from his successful 1986

campaign for re-election as

Democratic senator from Ohio
to his unsuccessful 1984 nm for

the presidency, reducing the *18
minion debt for that campaign
accordingly.

Eugene McCarthy, a U.S. sen-

ator from 1958 to 1970 and presi-

dential candidate in 1968, 1972
and 1976, has published a mem-
oir, “Up Til Now.” in which he

lambastes the Carter administra-

tion as a “vague” mix “of contra-

dictions, of vacillation, of moral-

izing,” and accuses his fellow

Minnesota Democrat, Walter F.

Mondale, of pandering to

unions, teachers and the Nation-

al Organization for Women in

iris 1984 presidential campaign.

Mir. McCarthy, 71, says he is

skeptical of perennial reforms of

the political process: “If you pu-

rify the pond, the water lilies

die.”

“I see stopping making films

ata certain pointbecause they’re

strenuous,” Woody Aden, 51,

who writes, directs and acts in

iris-own filrnsj told Esqtrire mag-
azine. “I almost feel I'd like to do
that now” He said it would “he

fun just to lollygag around the

boose, and practice the darinet,

and write.”

—ARTHUR HIGBEE

Pretoria Minister Killed, Suicide Suspected
IhsudPros Interaanonol •

, CAFE TOWN — John Wiley;

'the South African minister of envi-

-nromental affairs and tourism, was

found Sunday dead in bis bed with

*a buQet wound in his right temple,

the poHbe said- •

!- An police officer at the scene

sridil appeared that Mr. W3eyhad
:committed suicide. A J2rcaEber

'pistol waafoundJberidehim, and a

police spokesman said that “no

come is suspected.”

Sources at Parliament said that

Mr. WHey, 60, a farmer attorney,

had been involved in property

speculation and had been trying

recently to sdl some of his hold-

Mr. WQcy had been a memberof
the white Parliament far 21 years,

representing bis Smwnstown con-

stituency near Cape Town for three

different political parties.

He was to have been a candidate

for the National Party in parlia-

mentary elections scheduled for

May 6. The party most find a new

First Among Equals

China Notional Light Industrial Products Imp. & Exp.

Corp. Guangdong Branch is one of the leading export

corporations in Guangdong. We're engaged in exporting

various kinds of light industrial products such as electrical

appliances, shoes, suitcases, bags, glassware, plastic

ware, hardware, toys, stainless steel kitchen ware and

other general merchandises.

For more information about our products, please contact

us direct or come to see us at the " China Guangdong Export

Commodities Fair "in Hamburg .
West Germany from

.

May 18 to May 27.
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TVPreachers: Deep Divisions on Style and Theology
By Robert Reinhold
Heh York Tinm Si'nii h

HOUSTON — The Jim Bakker
episode has brought to ibe surface

longstanding but latent doctrinal

and stylistic divisions within the

closely related but sometimes
fiercely competitive family of

American television preachers.

The resignation of Mr. Bakker as
president of the PTL Network in

Fort Mill. South Carolina, after he
admitted having adulteiy with a

church secretary six years ago. has
deepened a growing rift between

evangelicals like Mr. Bakker. who
openly espouse an affluent style of

tile for Christians as reward for

their belief, and those tike the Rev-

erend Jimmy Swaggart of Baton
Rouge. Louisiana, who preach a
sterner version of the Gospel and
prefer an image of austerity.

Mr. Swaggart, who belongs to

the same Assemblies or God de-

nomination and holds the same
Pentecostal, or charismatic, reli-

gious tenets as Mr. Bakker, brought
abouL the PTL leader's fall from
grace.

But while both may be members
of the Pentecostal movement,
which stresses personal spiritual

experience. Mr. Swaggart and oth-

ers tike him have little patience

with the cheerful, expect-a-miracle

preaching of Mr. Bakker, whose
PTL organization runs a Christian

theme park.

“The Gospel is not entertain-

ment,” Mr. Swaggart told The As-

sociated Press on Friday in a point-

ed reference to Mr. Bakker. “It is

very sober. It has no place for

amusement parks.”

The television preachers in-

volved in the Bakker episode all

espouse a form of Christianity that

is peculiarly American in its origins

and practice. Broadly speaking,

they are evangelicals who zealously

seek converts and believe that sal-

vation will be achieved through

personal “rebirth” or conversion.

But beyond that, the group is

deeply divided in both style and

theology, and the divisions have

become all the more complex and
confusing, given the unlikely alli-

ances and antipathies that have

emerged since Mr. Bakker’s resig-

nation.

Mr. Swaggart, ostensibly similar

theologically, has emerged as Mr.

Baklccris chief foe. And oddly,

from a theological viewpoint. Mr.

Bakker was replaced at PTL by the

Reverend Jerry Falwell, a funda-

mentalist from Lynchburg. Virgin-

ia. who has long shunned charis-

matic Pemecostalism.

But Mr. Bakker gained support

from another charismatic, the Rev-

erend Oral Roberts of Tulsa. Okla-

homa. On the periphery of the dis-

pute are the Reverend Pai

Robertson ctf Virginia Beach, Vir-

rOn the surface

they appear very

similar, but they

have a radically

different

perception of Cod
and theology.

4

— Jeffrey K. Hodden,
co-author of "Prime

Time Preachers'

ginia. a more polished Pemecostal-

ist than the others, and the Rever-

end Robert Schuller of Garden
Grove, California, the only main-
stream Protestant among the most
popular television evangelists.

Charismatics hold that after the

initial experience of conversion, all

Christians should seek a later expe-

rience, the “baptism of the Holy
Spirit," a reference to the experi-

ence of the disciples of Jesus on the

Jewish feast or Shavuot, 50 days

after Passover in the year Jesus was
crucified. This is now marked on
the seventh Sunday after Easter by
the feast of Pentecost.

Charismatics stress spiritualism

rather than doctrine, believing in

special “gifts” enumerated by the

Apostie Paul, such as speaking in

ecstatic, trance-produced
“tongues,” as well as prophecy,

faith healing and miracles.

But Mr. Bakker. and Mr. Rob-
erts as wdi, evolved what some
have called a “health and wealth”

theology, which holds that good
Christians will enjoy prosperity be-

cause of their belief and makes no
apologies for luxuries or instant

gratification.

Their ideas followed the growth
of charismatic religion among the

affluent beginning in the 1960s, ac-

cording to Professor Martin E
Marty, an expert of modem Chris-

tianity at the University of Chica-

go. People were encouraged to give

money and gain more in return,

Mr. Many said, comparing the ap-

peal of the television shows to that

of a lottery.

Thus instant gratification, in his

view, replaced self-denial. Where
once religious women did not wear
makeup, fancy cloches or revealing

swimsuits, Mr. Bakker and his wife.

Tammy Faye, not only encouraged
beauty contests but even marketed
their own line of cosmetics.

“It largely amounts to rational-

ization of upward mobility.” said

Professor William Martin, a sociol-

ogist of religion at Rice University

in Houston. “It also saves lojusti-

fy the lavish life of a preacher tike

Mr. Bakker: God wanted jl”
Many others find this Bakker

gospel a little too soft when it

comes to sin and forgiveness. And
so theologians were unsurprised

when Mr. Swaggart, whose harsh

style contrasts sharply with Mr.
Bakker s, emerged to expose the

latter's adultery.

“On the surface they appear very

similar,” said Professor Jeffrey K.
Hadden. a co-author of “Prime
Time Preachers” and a sociologist

of religion at the Ltaiversity of Vir-

ginia. “Bui they have a radically

different perception of God and
theology.”

In contrast to Mr. Bakker and
Mr. Roberts, Mr. Swaggart is more
apt to damn the sinner and name
names.

Bui that PTL should have fallen

into the hands of a fundamentalist

like Mr. Falwell stunned scholars.

Mr. Falwell, a nondenourina-
tiona! Independent Baptist who
considers himself stricter than

Southern Baptists, comes from a

rigid tradition that believes in the

“inerrancy” of the Bible.
i

He has long been uncomfortable
i

with speaking in “longues” and
,

other manifestations of Pemecos-
talism. and be eschews revival the-

atrics. Mr. Marty said Jfundamen-

,

talists like Mr. Falwell are highly
!

rationalistic and structured, and
suspicious of the unexpected reve-

lations of the charismatic*.

;as%m>. •
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The Reverend Jimmy Swaggart responding to press confer-

ence questions in Los Angeles about the Bakker episode.
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candidate forthe Simonstown con-

stituency by Tuesday.

He joined the ruling National

Party in 1980 and the cabinet in

1982.

SorfetrGzech^Visit Set

United Press Intemtoienal

MOSCOW —Mikhail S. Gorba-

chev, the Soviet leader, will make
an official visit to Czechoslovakia

early in April, Tass said Sunday.

The competitors of the Falcon 100

are priced 1 million dollars less.

We leave it up

to them to explain the difference.

it’s relatively easy for a manufacturer to

price his aircraft one million dollars less by com-

promising on certain areas to levels below the

perfection of the Falcon 100.

... Like the structure. Airframe and wings

may be builtat a lower costand still beadequate

for “normal” flying conditions. Yet, only the

Falcons are built with the strength of a combat

aircraft and have no life-limited structure. Even

the oldest Falcon can fly through turbulence

without slowing down.

... Likeaerodynamics. You could buildajet

cheaper by cutting comers on Its aerodyn- ^
amic design. In the case of the Falcon v
100, the military experience of Dassault

engineers provides tremendous results:

the Falcon 100 has the highestVMO and MMO
speeds in itsfield. It has no match in short-field

performance, and handling, at all ends ofthe

flight envelope-high and low, fast or slow.

To build a jet with the demanding airline

standards, and incorporate advanced features

designed and proven on some of the world’s

best combat airplanes is specific to Dassault

and Falcon 100.

Surely our competitors would welcome

such a perfection for their airplanes. But

then... it would cost them at least one million

• ...dollars more

!

High performance corporations such as

IBM, Sony, Rank Xerox, Saab, cannot settle

for less than first-class quality.

Isn’t that why they all fly Falcon 100.

_
Dassault|nternatioiial

Plea&e send me the Falcon 100 color brochure. tS
|

j
I would like » ulei preiencacton. >
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|
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.

Now flying a

. Please return thij coupon to Mr. Paul Delorme, Dattauh International
1 27 rue du Profeueur Pauchei - 92420 Vumenofi France.

I Tel. (33.1) 4741 7921 -Tele* 201944 Amadw.
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Trade Is in Trouble
Momentous decisions being made in

Washington now rock the world economy.

On Friday President Reagan announced the

mostsweeping trade sanctions against Japan

since World War II. in retaliation for alleged

dumping of computer chips. Meanwhile,

new an^restrictive trade legislation wends
its way through Congress. Unmistakably, the

danger signals flash. Unquestionably, world

leaders have to put free and fair tradeback at

the top of their agenda, and quickly.

If Mr. Reagan’s facts are correct about

Japanese violations of agreements on semi-

conductors, his response seems appropriate

— as an interim step. He proposes to slap as

much as 100 percent duties on key Japanese

imports. No long-term solution, to be sure.

But, handled with care, it should start a

process of verifying exactly what went wrong
on the sernicooductor agreement, and fix

Japanese attention on the larger problem.

It is not clear how the Reagan response

will affect protectionist fevers in Congress.

It comes at just that point where at least

some legislators are attacking the key ques-

tion: Is it possible to satisfy the politics of

protectionism and still preserve the benefits

of free trade? Dan Rostenkowski, master of

compromise and chairman of the House

Ways and Means Committee, has designed

a trade bill that comes remarkably dose.

The Rostenkowski plan, now approved

by his committee, is a good start, but the

House may still produce as bad a bOl as it

did last year and foster trade wars. I -ike last

year's House bill, the Rostenkowski com-
promise strips away too much of the presi-

dent's flexibility to manage bilateral trade

issues. But it provides ample authority for

multilateral trade talks, while the proposed
Senate legislation is harmfully tentative.

The biggest problem with last year’s

House bill was a protectionist provision ad-

vocated by organized labor and by Repre-

sentative Richard Gephardt, the Democratic

presidential hopeful, and now supported by
Speaker Jim Wright. The Gephardt amend-

ment would require Washington to take ac-

tion against countries that have excessive

trade surpluses with the United States and

whose trade practices are deemed unfair.

Retaliation would be mandatory unless the

surpluses shrank by 10 percent each year.

.The Rostenkowski bill provides for retalia-

tion only if negotiations fail, but wrongly lets

the U£L trade representative rather don the

president decide whether to act,

What is fundamentally wrong here is the

notion prevalent in Congress that countries

should negotiate trade balances bilaterally.

That contradicts half a century of healthy

multilateral trade expansion. The right way
to solve trade problems is not with bilateral

threats and restrictions but by promoting

global economic growth. Let us hope that

the shock of the Reagan retaliation sets

leaders back on that course.

— THE NEW YORK TIMES.

Waiting for La Prensa
Violets Chamorro, publisher of La Prensa

in Managua, was in Washington Friday to

receive an award. She and her newspaper,

which the Sandinist regime has kept from

publishing since last June, deserve 10

awards. They are the underdogs in an uphill

struggle, and despite great pressures and

hardships they refuse to leave the field. In the

— literally — minutes between the regime's

pronouncement erf a new free-press constitu-

tion and its declaration of a state of siege in

January, for instance, La Prensa sought to

publish a daily edition and was refused.

The Sandinists silenced La Prensa and

the few remaining independent radio sta-

tions in order to consolidate their media

monopoly and to deny to their democratic

opposition the vital means of communica-

tion and solidarity. For the same reasons,

prisoners are isolated in separate cells. La

Prensa had been accused of violating no
laws. It was denied due process. Since that

time the government has allowed the own-
ers of La Prensa to hold their property and

to keep on a small staff but, of course, not

to publish. In that way the paper is kept in a

token stale of formal suspension, and the

Chamorro resources are drained.

Mrs. Chamorro takes no part in
u
the

debate over armed struggle"— in the issue

of support for the Nicaraguan armed resis-

tance that is at the center of U.S. attention.

What is at the center of her attention is “the

ideological struggle," by which she means

the long-range effort to keep alive the ways

of independent thinking that the Sandinists

find threatening— and that they threaten.

La Prensa performed that function with

valor in the times of the Sotnoza dictator-

ship. which assassinated her husband in

1978. In a fling of hope, Mrs. Chamorro
joined the first junta put in place by the

Sandinists after the Nicaraguan revolution.

Soon disillusioned, she left to take up the

fight that consumes her now.

Someone like Mrs. Chamorro could be

pardoned for thinking that freedom of the

press is almost everything. In conditions in

which La Prensa was publishing freely, Nic-

aragua would be a place entirely different

from the replica of Communist Cuba that

the Sandinists seemingly want to turn it

into. That is why all serious diplomatic

initiatives, including the current one
launched by Costa Rica, come quickly to

urge the regime to demonstrate good faith

by allowing the paper back in business.

There is no better way to signify a readiness

to stop shrinking the political space in Nic-

aragua and to start expanding it— to draw

Nicaraguans back into a common dialogue

rather than push desperate political rivals

into a continuing civil war
— THE WASHINGTON POST.

A Relic in Paraguay
When Clyde Taylor, U.S. ambassador to

Paraguay, protests the barbarities of South
America's oldest dictatorship and defends

its beleaguered democrats, he faithfully ex-

presses the best values and the most sensi-

ble interests of the American people.

General Alfredo Stroessner, the Para-

guayan strongman, would deny all that, and
more. He is enraged by Ambassador Tay-
lor's forthright protests against censorship,

his meetings with opposition figures and his

calls for transition to democracy. The gen-

eral’s loyalists have threatened to burn
down the U.S. Embassy. They recently

staged a tear gas attack on a reception given

in Sir. Taylor's honor. These are affronts to

decency, to the United States and to the

laws governing the treatment of diplomats.

Ambassador Taylor's performance puts

him on the diplomatic honor roll, along
with career Foreign Service colleagues like

Harry Barnes in Chile, Deane Hinton in

Pakistan and Stephen Bosworth. now de-

parting the Philippines. All have combined
coinage with effective diplomacy in delicate

assignments. Thor performance has helped

guide the United States toward wise and

principled policies that protect against the

temptation simply to go along with power.

The Reagan administration rightly groups

Paraguay with Chile. Cuba and Nicaraguaas

among Latin America's few remaining non-

democratic regimes, and rules it ineligible for

customary trade preferences because of the

regime's abuse of rights. For 33 years Gener-

al Stroessner has held power by keeping his

landlocked country trapped in the world of

1954, the year he seized its presidency. He is

a retie, harking back not merely to the mili-

tary dictators that dominated Latin America
in the 1970s but further still to the earlier

caudUJos like Getfilio Vargas in Brazil and
Juan Perfm in Argentina. When General

Per6n fled Argentina in 1955, his friend

General Stroessner gave him refuge.

General Stroessner stands out, even from
such company. The ocher dictators, for all

their crimes, modernized enough to allow

their countries to outgrow them. Paraguay's

general has imposed a stifling lid on his

people. With his actions on behalf of decency

and democracy, Ambassador Taylor serves

Paraguay and the United States.

— THE NEW YORK TIMES.

Other Comment
Pat British Interests First

We are now paying the price of our own
foolishness. We have refused to face facts

and have persisted in burdening our indus-

try with an overvalued exchange rate, high

interest rates and domestic deflation. As a

consequence, we have handed to the Japa-

nese a major share of our markets both at

home and abroad. We have then com-
pounded this error by insisting on our faith

in free trade. It is little wonder, in the light

of this self-delusion and incompetence, that

the Japanese now regard our political lead-

ers with almost open contempt.

The Japanese still have a huge margin of

competitiveness, based on the very low unit

costs they are able to achieve by selling

mass-produced manufactured goods to the

world. It is on the basis of this manufactur-

ing success that they have, achieved a per

capita income more than twice as high as

ours. What is now required is a long-term

strategy to redress the competitive imbal-

ance. That strategy must include many of
the elements which the Japanese have used
so successfully — some degree of protec-
tion, a consistent level of domestic demand,
the availability of long-term and cheap fi-

nance, an interest rate and exchange rate

policy designed to suit (he interests of in-

dustry, and a hardheaded determination to
pul our own interests first.

If we are to succeed in avoiding further
domination by the Japanese, we must of
course gel tough with them in the short term,
without necessarily being too scrupulous
about the letter of our international obli-

gations. [But] getting tough wiD work only if

it is part of an overall strategy to overcome
our endemic industrial weakness. The Japa-
nese threaten to destroy our industry because
they are better at it than we are. There is little

sign so far of any readiness to recognize, let

alone face up to, that problem.

— Bryan Gould, the Labor Party’s election

ment, writing in The Stmday Times (London j.
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The Stalinist Damage to Be Undone Is Enormous
TENmORAD-Tlusisa^- By William Pfaff MSMSSLf class aty deprived of a middle

ana ,™niCDCU mcu

class. The Italianate 18th century

houses and shops that line the streets

which parallel the Neva River and the

city's canals are shoddy and dirty,

unmaintained, while the monuments
of imperial Russia — Winter Palace

and Hermitage, Peter the Great's Ad-
miralty, the Orthodox cathedrals of

the dd regime — have been aggres-

sively restored by the Communist au-

thorities to what surely is a more
gold-leafed and vulgar splendor than

they possessed before.

Why? Some say it is to gratify ihe

pride of Russians in their national

pasL Some might think that it is to

intimidate the people with evidence

of what it was that the revolution

overthrew. Possibly it is both. This is

a time of confusion for Russians.

Mikhail Gorbachev’s glosnost adds to

a dangerous confusion.

Scarcely 300 kilometers from here

is Helsinki. Finland also underwent
terrible ordeals in World War II, and
after the war the Finns had to pay

huge reparations to the Soviet Union.

Today Helsinki is a bustling, effi-

cient, European aty in a prosperous

welfare state. Leningrad resembles a

Third World capital Its great build-

ings are irrelevant monuments, left

behind from a colonial age that no
one now alive can remember.
Why should such a contrast exist

between two places with connected

histories and much the same re-

sources and population? The differ-

ence in economic systems explains

much, obviously. But a crucial sec-

ond difference exists in what has hap-

pened to Russian society since 1918.

Russia systematically destroyed its

elites, and in some real and grave

To stop the lies isan

immense undertaking.

Russian history isfull

ofgrand ambitions

eventuallyaborted.

sense weakened its intellectual capac-

ity to respond to reality.

The Bolshevik revolution de-

stroyed or sent into exile the coun-

try's' hereditary elite and a major pan
of* the entrepreneurial upper middle

class. The surviving middle class was

deprived of property and position.

Next, the independent peasantry

was destroyed by the artifically creat-

ed [amines of 1929-1933, meant to

force the peasants onto collective

farms. The economic intention was to

transfer resources and labor to heavy

industry. Something like five and a

half million people were killed or

deliberately starved to death. The
practical outcome was the destruc-

tion of efficient farming in the Soviet

Union. The collectivized farm system

has never been able to meet the agri-

cultural needs of the country, which
before had been a food exporter.

With the aristocracy, the propertied

middle class and the independent

peasantry destroyed, Stalin turned on
the mtelHgentsia. both the liberal non-
Qummiiwkt uncffiggiiaa ami the rev-

olutionary intellectuals who bad sup-

ported the rcvohman and dominated
the Bolshevik Party in its early years.

In the great purges of the 1930s and
1940s he murdered them.

One is tempted to say be murdered
them alL The 1936-1938 purge alone

claimed some seven to eight million

victims, half of them lolled, including

a third of the membership of the

Soviet Communist Party, six out of

13 members of the Politburo, a third

of the membership of the Supreme
Soviet. 1,100out of 1 ,966 delegates to
the 1934 party- congress, three of the

Red Army's five marshal*, 13 out of

15 army commanders, etc.

The result was a nation in which
intelligence had been mercilessly sup-

pressed. sophistication hunted down,
independent judgment made a penal

offense. Stalin was succeeded by inad-

equate and terrorized men who hadequate and terrorized *ngn who had

made careers in Ids shadow
The best was Nikita Khrushchev,

an uneducated man of peasant origin

who possessed the moral equilibrium

to reveal what had gone on under
Stalin, and to take the first steps

toward lifting the legacy of horror.

He was found too original by the dim

and frightened men who still domi-

nated the party, and he was removed.

The significance of glasnast under

Mikhail Gorbachev is that a new in-

telligentsia has finally come to power,

a bureaucratic and bourgeois one

which has grown up since Stalins

time, aware of the outer world and its

Qtanrinrris. it is able to make compari-

sons with other systems, and serious

^in-nigh to draw pragmatic conclu-

sions. It is amply aware that the Sovi-

et Union, relative to the United

States, Japan and Western Europe, is

a nation in decline.

It is an intelligentsia in rebellion

against lies— the aggressive but pa-

thetic lies that Soviet leaders have

been idling for 70 years. One of the

projects now under way is a new
rewriting of Soviet history; the ambi-

tion is to eliminate lies.

To slop the ties is aa immense

undertaking. Russian history is full

of grand ambitions badly executed,

eventually aborted. That the Gorba-

chev reforms wfll succeed is open to

the most serious doubL
No one knows what they would

produce even if they succeeded. They

are being attempted because the situ-

ation in which Mr. Gorbachev finds

himself allows no choice.

Contrary to ideascurrent in Wash-
ington, the outlook before the Soviet

Union is bleak. And Mr. Gorbachev
is working against tune.

International Herald Tribune.
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By Jim Hoagland

ARIS — It is hard to explabvto

P foreign friends why a man as well

ronnStTas Geofl?

to Capitol Hill rarthng

a

pleading with Congress to res4
^
rc *e

.

jjxate Department’s budget .
'

.

“If wc are to continue our rofe as a

world power,” the *cn^jif^
warned an apparently

House subcommittee, mQ®* 1

prepared to fund a farogn aSaus _

the size and dimension u> support it

Why doesn’t Mr. Shultz simply

tum to the sultan of

other oil-rich covert spendthrats, the

Saudis, and ask than to pit™ in a.

couple of extra hundred humb-iov-

bolster foreign aid and save tiresow
U.S. consulates that Mr. Sajkxis.

closing this year for lack ctvoooef!

If Congress persists in refusnigto. -

come up with the missing S50 traffics -

owed to the Philippines u> mffitary

aid, surely King Fahd andlhisambxs- .

sadors win set up a monthly deposit •

plan to help America keep rtS htsea

there and keep Manila from ftfling, - ,

Communist- And Americans would

no doubt look forward-to viatiijg** ...

refurbished Sultan Sir Hasranriftg- t
kah-Ronald Reagan U5. Consulate *

in Frankfurt (A Joint Ventured .

This absurd scenario is ia<facs ibe :

logical extension of Mr. Shutefewfll- ..

bigness to seek out secret fmads from
abroad to support the Nicaraguan

contras last summer, when emigres- .

sional funding was not available. :

With all the other exotic«sgfcsof
L

the Irangate scandal to explore,^in-

vestigators, the press' and -ihc public

have tended to slight one of theracn .

challenging questions on the'fhifflfct:

of the scandal: Is it proper forjwqy
makers to solicit money directly and

covertly from other governments for

U.S. foreign policy objjecliwts*' espo*

dally objectives that are intensely,

contested try Congress? - v ~

Mr. Shultz and his assistant secre-

tary of state for Latin America; ES-. .

lion Abrams, dearly drought it was D
proper. They asked the sultaalast

*
1

summer to dig just a little way down
into his deep pockets for a SICl mD-
bon contribution to Ronald Reagan's

favorite anti-Conmxunist charity; the

contras. Mr. Abrams' testimony to

it was his idea, although he dtennot
explain how he fastened on ihe.apy
sultanate as die contras' sugardaddy.

Would Bnmd have made such a

donation if the sufcfln had been raked

in contra leader Adolfo Galon's name
instead of GecRge ShnftzW-"Would it

have put die $10 mfllias upas rapidly

if someone other than Me Atoms
had given the spltaifs operatives the

instructions to rise a Genoa account

, .i nju*e a*

Democrats and Taxes: The SpeakerHas a Problem
N EW YORK—Speaker Jim Wright, among

other Democrats, has been chastised for aH other Democrats, has been chastised for a
“political death wish” — wanting to raise taxes

to reduce the federal deficit. But Congressman
Wright recently insisted over lunch that he has a

problem that only a tax increase can ease.

President Reagan has sent Congress his annual

dishonest budget, as usual featuring inflated rev-

enue estimates, new taxes disguised as “user

fees'* and spending cuts that no one believes can

be made. This spurious document does project,

however, a fiscal 1988 deficit of about $108

billion — the legal limit set by the Gramm-
Rudman-Hollings law passed by a panicky Con-
gress with the support of Jim Wright.

The president's budget has put the Democrats
under pressure to produce their own budget, with

a deficit of about the same size. They say it cannot
be done honestly without cuts in essential govern-

ment services that congressional constituencies

would never accept: or without tax increases to

produce additional revenues; or without a combi-
nation of spending reductions and new taxes.

Complicating the matter is Mr. Reagan’s ada-
mant stand against new taxes, except for the

subterfuges he has himself proposed. Jim
Wright's problem, and that of other Democratic
leaders in the House and Senate, is that they
must either risk Mr. Reagan’s denunciation and
veto of a tax increase, or labor under his potent
charges that their failure to meet the arbitrary

Gramm-Rudman deficit target confirms them as

By Tom Wicker

the “big spenders” he always said they were.

The speaker's favored solution is (a) to accept

Mr. Reagan's inflated revenue estimates, know-
ing full well that the reality will fall short; (b) to

cut $18 billion, half in domestic social and half in

military spending, from the fiscal 1988 budget:

(c) to find S18 billion in new revenues.

That would trim the deficit to about Sill bil-

lion, on paper at least,' and near enough to the

Graxnm-Rndman target to satisfy legality. Bui

even tins course wiD not be easy. Aside from the

tax issue, the administration will resist a cut of that

size in the Pentagon budget And a reduction of

about SIOjS btiHon would need to be made in

domestic roeodtng. to allow room for about S1.5

Ulhon in nmtiatives" like welfare reform.

What are the alternatives?

• The Democrats could accept Mr. Reagan's

budget but that would mean an impossible $30

billion in.spending cuts and S6.5 billion in “user

fees" that Mr. Wright calls “the wrong taxes."

since they would hit lower- and middle-income

Americans harder than the wealthy.

• The Democrats coaid repeal Cramm-Rud-
man, produce an honest budget and blame its

high deficit on Ronald Reagan's 1981 tax cuts

and his profligate, military spending. But Mr.

Wright's political judgment is that congressional

Democrats would have neither the courage to do

this nor the better of the resulting political argu-

ment with the president and his party.

• They could repeal Gramm-Rudman and go
on the offensive by inidating a big public worn
program to reduce unempkqnment massively. Hub
would initially increase the deficit but ultimately

reduce it by about $30 billion a year for each
percentage poim cut from the unen^loyment rate.

Mr. Wright, not personally unsympathetic to

this idea, throws 141 Us hands at the prospect of

gening it through a defidl-consdons Congress,

past Mr. Reagan's veto and across to the public.

The speaker’s view is that no program costing big
money is politically possible unto the deficit has

been substantially reduced—and he believes tint

is what Mr. Reagan has had in nand all along.

So Mr. Wright win continue to push for a new
tax, in the somewhat fodom hope tnac a weakened
president can be pressured into supporting it Mr.
Reagan did limitW opposition at his recent news
conference to a “tax-rate" increase, which suggests

that he might accept a new gasoline tax or an oil

import fee— particularly if it had the support of

Howard Baker, now the president's senior adviser.

Chairman Dan Rostenkowski of the Ways and
Means Committee also favors that approach.

But if Mr. Reagan wiD not be pressured, he wiD
veto a Democratic tax increase, his party will get a
new opportunity to shout “Tax and spend!" and
next year’s Democratic presidential nominee will

have a problem Ngger than Jim Wright’s. -

The New York Tunes.

NATO: United They Stand on a Splintered Pedestal

B RUSSELS— The trans-Atlantic
rift in NATO goes a good deal

By Giles Merritt nonricfactars are taken into account, a Kassa « m trial f«r .k
—

(from^winch rite inori^proaripayvai-

iSh^? ln siwJt, would there have

beara deal mthon* the hnpficatioa

tiiattijcMdUm would begetting closer

to Ml Shqhz mid thus lo President

Reagan byruaking the<Ionacton? -

- .‘Influence peddfas never think of

themselves'& such: only others do; ,

,

George Sadtz would toss you oat of

Jiia ofece if ybu asked him to do the

thmg^tbatJave helped land Micfaad

Dearer in sk& trouble; But if the

payoffwent to the contras and not to

hirevwould he havebeen as alert to the
appearance of a conflict-of-interest?

A final question: Was Mr. Shultz

sufficiently sensitive to how his re-

quest may have appeared to a leader
from a totally different culture —
particularly to a foreign leader who
had already made it known that he
might be wining to pay to have his
voice heard in the White House?
A few months before Mr. Abrams

worked out the donation, Brunei’s em-
bassy staff in Washington hosted Mr.
Dearer at lunch at Jean-Louis, the
Watergate's exclusive restaurant, and
quizzed him on what land of
mQf could expect if Brand hired him.
(They apparently never did.)
The sultan, the Tower commission

and President Reagan seem to hare
accepted, with no hard feelings on
anyone’s part, that it was not tire
fault of Mr. Shultz or Mr. Abrams
that the $10 million went astrav It Ifp*
appears to hare been a bauble 'that ^
the sultan did not mind losing.
What brought all of this to mind

was a news agency dispatch out of
Bangui, m the Central African Re-
public, where deposed Jean Bedel Bo-
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deeper than we thmL The tensions
now being created by the superpowers’
“zero option" negotiations over the
Europeans’ heads on scrapping Euro-
missfles, and by European ambitions
fra- a defense policy forum parallel to

NATO from which America would be
excluded, are serious. But they are

only the symptoms of a malaise that

NATO has been incubating for years.

The decoupling of American and
European defense policies is in some
ways already far advanced. In strate-

gic terms — security of the Gulf od procurement is very tightly tied up by

supply routes, for instance—NATO the big American defense companies,

will remain united. But there is much Britain, France, West Germany
more to a defensive alliancethan uni- and Italy, the major arms mamifac-

ty in the face of a common foe. ’ Hirers in Europe, take between 73

capita for defense as America. the millions that went
More sauabblina is the last thino n<i. **t .

as*ra^ when he \a I..*

NATO is being tom by the bitter and 89 percent of their arms imports risks being profoundly divisive inside providing, the
M

rivalries of the American and Euro- from the United States, rather than NATO. But if, as seems increasingly public offirini iJ mT* . ,
ense tor a.

- . j 1 1 j:_ r—^ — Ae »«, tK» lilr.u. iiuiTau^i —J .lTWTT/. r vunaai m nis position.pean defense industries, and by dis- from each other. As to the “two-way likely, the United States and the West Washington
sension between governments over street" that Washington used to talk Europeans are going to have to re- bettCTsorredhv^^v/

>l “ave b®01
the cost of defense. The United Slates about when reassuring Europe that state their security and defense rda- tants and r— --

^08 010116 aoc»un-

v • i-i*^ ...

LETTER
Be Seen batNot Heard
Regarding “Euromissiles: Time for

Worried Europe to Get Its Act Togeth-

er" (March 13) by Giles Merritt:

Mr. Merritt suggests that West Eu-
ropeans, in their concern over the

zero option, should use the Western
European Union, which excludes

America, to “strive for a common
position on Euromissiles." Europe-

ans, including tire French, can dis-

cuss this matter among themselves

within the NATO framework, can

they not? What is the problem?

Mr. Merritt writes of tire European

fear of decoupling by the United

States, then suggests a forum which

excludes it- But America must keep

the dollars coming— just to ensure

Europeans of its good intentions.

R.G KEARNEY.
Wiesbaden, West Germany.

accuses Europe of not paying its “fair tire Pentagon would in turn buy lots

share” of NATO's costs. Europeans of non-American defense equipment,

resent the way American companies it is nowadays a 7-io-l imbalance in

still grab the lion’s share ofNATO UE. industry's favor,

arms procurement contracts. The West European defense and

Jealousy and dissatisfaction have aerospace companies have well over a

multiplied in the 1980s. Economic million jobs cm their payrolls, and
recession and the scramble to avoid they know that military contracts will

losing out in the high-tech revolution probably decide which of them sur-

of computers and microelectronics vive into the 1990s. They also know

state their security and defense rda- tants and 8 more ac°oun-
tionship. then these are issues that over the

watdring
must not be left to fester. vert f

adn
}
u»strauon's co-

Imemational Herald Tribune.
' m ««ait yearn.

Washington Post
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have made defense contracts more that research and development work
important than ever. Competition be- on advanced weapons systems en-

tween the aerospace and advanced
weapons technology companies with-

in NATO is made razor sharp by the

advanced sures a company a place in the fore-

nies with- front of new industrial technologies,

im by the To boost their cross-border anna-
knowledge that defense work is in- ments ventures and to cut out waste-'

creasing!y the key to survival and to ful duplications, the European
1 r:-. .

J . —^ 1 j j ;

technological supremacy. NATO allies have resorted to coardi-

Europc's failing computer compa- nating mechanisms like Eurogroup “ny restarting

ies know that IBM became a colos- and the Independent European Plan-

sus with $50 billion-plus annual sales ning Group. The way forward, say

thanks to defense spending. Only 25 European experts, is to harness tire

INOURPAGES, .o AjNL> bo YEARSAGO w
1912: A Minimum Wage 19T7. c„ •

LONDON - The Minimum °FTaxes
Bill became law with the notification cumJF^,

GTON — On the ba$» of

°f
assenL Wormed 1

The indications from nearly all the CilTTr
Sta

j5
d President Roos&-

greai coalfields are that the minere* d.L?,^?nted
ballot wiB result in a laige majority spenefing OTkSmg !
accepting the bill and returning to hurt

m °*™r
^tooalaME^the •

March 291, but a minor lon new spending
worse oy.t&e

? Iji

s, .
1

.
f

* 1

work forthwith: Prominent leadens of
the men have spoken in favor of the
eariy restarting of tire pi* All ^aw.asafihirnnl ... UJU >©-

.! ij. V.
,

S.*j? .v

years ago, IBM was selling just 20 common market framework to tire

percent of its computers on the com-
mercial market. The rest was going

to the Pentagon and to other U.S.
government purchasers.

Sblem and build a new “European
ense industrial community."

. To American eyes,NATO Europe’s

taxpayers contribute $110 billion a

turned to work under military protw-. p655- deluded am“*>ng these is be-
for the I™ rath^ $1

-

•** M
*i

- •

European industrialists would tike year to defoise, while the US. defense

that sort of a shot in the arm for budget is three tiroes that. In Europe,

themselves. But they have discovered, analysts say that if. living standards,

with mounting alarm that NATO currency fluctuations and other eco-

tunewfa«^“f
^°^short iwtor,

and he was maneitiuSl 1***»*& for a per*
Stone. When theroldi^^*^ S2^;OOO^v^Kr

^r
n^<>11

mine learnt of ,h, J^^ding the would ^T0
.. if adnraaL -
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“? Island, where she was cam-
panning for her -24 Senate

In other developments, the Phil-W™ maitary remained on full
aiert against rebd aoadcs on Sun>
day* which was the 18th anniveisa-

^ « Uk founding of the New Peo-pas Army, the armed wing erf the
<~oxnmauist Party.

• Na attacks were reported on
Sunday. But the. Philippines News
Agency said 12 persons, inducing
five rebels, were killed in separate
dashes Saturday in the provinces
of Isabela and Pampanga. •

Mrs. Aquino told a crowd of
3,000 people in Davao that she was
pleased that local officials relied on
/people power* to take care of the

citizens without the use of aims."
Her remarks referred to the for-

mation this month of an anti-Coro-
nmnist vigilante group, the United
Association for Peace, or NAKA-
SAKA, which operates in nearby
Davaodel Sur province.

**1 beSeve we most be united to
protect our citizens against the left
and. the right,” she said.

Military officials say the group’s
members are not issued weapons,
but they man checkpoints and con-
duct patrols to seek out rebels. The
military, however, has armed an-
other group, Alsa Masa, which op-
erates in Davao.
Some Philippinejournalists and

-human rights groups have criti-

cized such groups as a potential
source of human rights violations,

- Earlier Sunday, Mrs. Aquino
urged a crowd of about 30,000. in
Zamboanga to vote for her Senate
candidates to restore the country’s
stability.
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Deputy Prime Minister Yao YTKn speaking to reporters.

ChineseAides SayZhao
Will Give Up One Post
By Edward A Gargun

York Tima Soviet

BELTING — Zhao Ziyang will
remain both prime minister and
rating Communist Party leader
only until a party congress con-
venes in September, according to
Chinese official?

They said Saturday that the con-
gress, the 13th such party gather-
ing, would announce the future
composition of the leadership as
wdS as a separation of powers be-
tween party and government.

These prospect.-; were announced
at an unusual news conference held
by three deputy prime ministers, Li
Peng, Yao Yffin and Han Jiyun.

Mr. Yao, speaking two days after

signing an agreement with Portugal
on the return of Macao to Chinese
sovereignty in 1999, said China
would not rule oul the use of force

to retake Taiwan.
“We have not eliminated the

possibility that U will be taken with

nqapeaccfnl means,” he said.

Tne deputy prime ministers

spent two bouts answering ques-

tions from Chinese and Western
journalists covering the current ses-

sion of theNational People’s Con-

gress, the nominal legislature The
topics ranged from the dismissal of

Hu Yaobang as party leader to the

campaign against Western ideas.

'The major faults and errors

committed by Hu Yaobang were
that he was weak and ineffective in

the struggle against bourgeois lib-

eralization,” Mr. Yao said.

Mr. Yio said that Mr. Hu had
been making mistakes throughout

his career, but that these had not

been a factor in his removal.

Stressing that Mr. Zhao would
not head both the government and
the party indefinitely, Mr. Yao
said, “This question can be settled

at the 13lb party congress.”

It was the first time that the

leadership has said that Mr. Zhao
wiD eventually give up one of the

two jobs he now holds. Mr. Zhao
became acting general secretary of

the Communist Party in January

after the removal of Mr. Hu.
Deputy Prime Minister Li said

there would be a compulsory sys-

tem of sending students to the

countryside or factories because

they “are divorced from practical

experience."

“We will strengthen political and

ideological work,” he added.

Bomb Kills 8

Near a Hofei

Syrians Use

In Beirut
New York Twm Service

BEIRUT — Eight people were
killed and 10 were wounded Satur-

day in a car bombing in West Bei-

rut- It was the worst incident of its

kind since Syrian troops were de-

ployed here five weeks ago.

The explosion in a seaside quar-
ter, Ramlat al Baida, shattered win-
dows of neighboring buildings and
set several parked cars ablaze.

The bomb exploded not far from
a hotel that serves as headquarters
for Syrian officers. A Syrian mili-

tary spokesman said no Syrian sol-

diers were among the casualties.

There has been a wave erf

1

dyna-
mite blasts in West Beirut since

7,000 Syrian troops were deployed
here Feb. 22.

It is not clear who is behind the

violence, but it is evidently intend-

ed to disrupt the security plan in

the Moslem parr of the Lebanese
capiiaL

Justice Minister Nabih Beni, a
Suite Moslem leader whose Amal
movement supports the Syrian role,

warned Saturday that security in all

of Lebanon would worsen if the

measures in West Beirut collapse.

5 Killed at Camp
Shiite Moslem forces around a

refugee camp in south Beirut

opened fire Sunday on refugees

demonstrating for the end of a five-

month siege and killed five women,
United Press International report-

ed, quoting a Palestinian spokes-

man.
But a statement by Amal, which

surrounds the camp along with
troops from the army’s mainly Shi-

ite Moslem 6th Brigade, said Amal
fighters beat back an infiltration

attempt by Palestinian guerrillas.

Ambush in Sooth

The Israeli Army said Sunday
thaL guerrillas ambushed an army
patrol in southern Lebanon and
that three guerrillas were lolled and
three Israeli soldiers wounded in a
firefight, The Associated Press re-

ported from Tel Aviv.

The army spokesman said that

the dash occurred Saturday eve-

ning near the village of Yatar.

Hussein Sets (Auditionfora Visit to UJS*
By Samira Kawar
Washington Past Service

AMMAN — King Hussein of

Jordan mil visit Washington soon

at the invitation of the Reagan ad-

ministration if progress can be

achieved on holding an interna-

tional Middle East peace confer-

ence, a senior Jordanian official

disclosed Sunday.

The prime minister, Zaid al-Ri-

fai, and the foreign minister, Taher

al-Masri, will go to Washington on

April 5 to assess whether progress

toward such a conference could be

expected during a visit by the king,

the official said

Hussein and President Hosni

Mubarak of Egypt were invited by

the administration to visit Wash-
ington in March, but both declined.

“King Hussein is not interested

in visiting Washington simply so

that the Americans can point to a

strong, moderate Arab leader's vis-

it to prove that U.S. credibility with

the Arabs has not been damaged by
the Iran arms sales,” said the offi-

cial, who spoke on condition that

be not be identified.

On previous visits to Washing-

ton, Hussein's talks with US. offi-

cials centered on requests for U.S.

arms, U.S. aid to Jordan, and ways

of resolving the Arab-Israeli con-

flict, the official said.

He said that because the admin-
istration, under pressure from Con-
gress, has repeatedly turned down
Jordanian requests for arms, Hus-

sein would not make further re-

quests of that nature,

More Active 17,5. Policy

David ft Ouaway of The Wash
ingron Post reportedfrom Washing-
ton:

The Reagan administration is

lifting to restore its damaged credi-

bility with moderateArab states by
adopting a more active diplomacy,
according to a senior officiaL

Support for an international

conference on the Middle East and
other “adjustments” have evolved

from an administration policy re-

view in which President Ronald
Reagan was involved, said the offi-

cial, who asked not to be named.

The change include an attempt

to moderate public statements

about the eight American hostages

being held in Lebanon, as well as

playing down the importance of the

Libyan leader, Colonel Moammar
Gadhafi, as a serious menace, the

official said Friday.

In addition, the official said, ad-

ministration officials believe there

is no hope now for serious dialogue

with Iran and want to reinvigorate

the effort to stem the covert flow of

arms from Western countries to

Tehran. The secret sales of U.S.

arms to the Tehran government
had set back U.S. relations with

moderate Arab states.

The official said that the need for

more active diplomacy had been

recognized after a series of inter-

agency meetings beginning in early

February. He said that in addition

to Mr. Reagan, the meetings at

times included Secretary of State

George P, Shultz; the national se-

curity adviser, Frank C. Carlucd;

and the White House chief of staff.

Howard H. Baker Jr.

The change in Middle East po-

licy, he said, includes increasing

U.S. military strength in the Gulf

to bolster moderate Arab govern-

ments there and proriding stronger

support for an international peace

conference with participation by
the Soviet Union.

The official said that “a number

of ships” had been added to the

U.S. force in the Gulf. He also said

there had been a decision to move
some ships farther north toward

Kuwait, and that an offer had been

made to escort Kuwaiti tankers. ?

“If the government of Israel es-

tablishes diplomatic relations with

the Soviet Union and wants the

Soviet Union to participate in ah

international conference,” the offi-

cial said, “I'm sure the United

States would have no objections.

”

Until recently, Mr. Sbultz had

expressed strong reservations

about Soviet participation in such a

conference.
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Law Minister

Quits, Assails

Gandhi Role
New York Times'Soviet

NEW DELHI -rrA lpp^ljodiari

Congress (I) Party'of Prime Minis-

ter Rajiv Gandhi had led tp the

party'scnafung defeat in. elections,

in Che MaodstTconooned state of

West Bengal last week.

“We aflowed ourseivES. to be
duped by self-deception and cov-

cried our eyes with blmkni, the

officiaL Ashoke K- Sen, the minis-

ter of law and justice, said Friday.

“We were not prepared io face the

reality of . the detase which was

coming imperceptibly but steadily

to overwhelm us.”

Mr. Sen did not directly criticize

the prime minister in his statement

in Calcutta and said he wished to

bear “at least some, responsibility

for this inglorious defeat.” But hie

charged that senior leaden like

himself had been ignored in the

election campaign. That complaint

has been made before against Mr.

Gandhi.
The Congress (I) Party was also

defeated in Kerala state in the

south but won in Kashmir, whereit

was allied with a powerful regional

party.

The party, which has a huge ma-

jority in the national Parliament,

has lost to leftists in West Braga!m
three consecutive elections. But the

rout in the election Monday was

the worst: the party won only 40

seats. It won 52 in the previous

election. ,

Mr. Gandhi has said the defeats

do not reflect any lessening of Ins

popularity, and be toW Congress

Party members of parliament on

Wednesday, “The results should

not dishearten us.”

U.S. Will DetailHow South Africa

Gets Israeli, WestEuropeanArms

i-*y

By John M. Goshko
*

- Washington Post Service

WASHINGTON—The Reagan
administration will report to Con-
gress this week that South Africa

has been recerying weapons from
Israel and several of the United

States’ West European allies in the

North Atlantic Treaty Organiza-

tion in defiance of a United Na-
tions embarga '

Administration sources said the

report,
,
winch was mandated by

Congress as part of UJL sanctions

against South Africa, will name
France, Britain, West Germany, It-

aly arid Switzerland as providing

arms to Pretoria. All except Swit-

zerland are.NATO members.
It has been’ an open secret for

yeare that South Africa has /pur-

chased weapons and nrihlary-relat-

ed equipment from West European
nations. However, unlike the situa-

tion involving Israd, where govern-

mental ownership of the Israeli

arms industry has meant a govern-

ment-to-govemment relationship.

South Africa's European dealings

have been with private manufac-

turers or dealers.
' In some cases, the deals have

been acknowledged by West Euro-

pean governments. More often,

though, they have been conducted

through a network of dummy'cor-
porafions and sales to third-party

agents that have allowed these gov-

ennnents to deny knowledge of

sales to South Africa or to contend

that they were done in cootraven-

tion of official efforts to enforce the

United Nations embargo of 1977.

For these reasons, the sources

said, the West European transac-

tions will not have the same poten-

tial for causing tension with Wash-

ington as will the report’s finding

that successive Israeli governments

actively condoned and sought an

arms-supply relationship with

South Africa to help defray the

costs Of maintaining a large and

expensive defense industry.

Nonetheless, the sources added,

the report will describe South Afri-

ca’s West European connections

with a level of detail that could

prove embarrassing for internal

NATO relationships. As a result,

the sources said, the plan is to clas-

sifymost of the report as secret and

to make public only a short, sani-

tized version.

The report’s findings about Isra-

el, whose annual arms sales to

.
South Africa are usually estimated

at around $125 million, have been

widely anticipated. One uncon-

firmed report in Israel said the an-

.
nual sales are $600 million to $800

million.

The report’s findings are particu-

larly important because the sanc-

tions legislation calls for Coagress

to consider cutting off military aid

to countries that maintain an arms-

suppty relationship with Pretoria in

defiance of the embargo. Unlike

Israel the West European coun-

tries do not receive U.S. military

aid.

The sources said that when
Prime Minister Yitzhak Shamir of

Israel visited here last month, he

was put on notice that the antici-

pated report could jeopardize Isra-

el's status as the largest recipient of

U.S. military assistance.

Jewish leaders in the United

States have warned Israel that a

dispute over the South African

sales could be damaging at a time

when Washington has been an-

gered by the promotion of two Is-

raeli officials involved in the Jona-

than Jay Pollard spy scandal- Mr.

Pollard is an American convicted

of espionage on Israel's behalf.

AEGEAN: Dispute Over Oil Eases

(Caathmed from Page 1)

for the U.S. Navy. Despite the

Greek demand for its suspension

Friday, officials said, operations

d^ not cease.

Greece and Turkey are locked in

a bitter territorial dispute in the

Aegean, where Ankara challenges

Cheek claims to dominance based

on its 2^00 islands in the sea.

“We can never accept that

Greece confines us to the Anato-

lian continent,” Prime Minister

Turgnt Oral told Turkish radio Sat-

urday night. “If there are riches

under the sea, they are for man-

kind."

Turkey asserts that its continen-

tal shelf extends into the Aegean,

but Greece says that its islands.

some within view of the Turkish

coast, all have their own continen-

tal shelves.

In what seemed an impKcil ac-

knowledgment that Ankara bad

backed off in the crisis, Mr. Ozal

said Saturday night that “generally

it will emerge that Turkey has been

responsible for the reduction in

tension.”

Despite this seeming loss of face,

Mr. Ozal returned home to Ankara
on Sunday to a welcome of thou-

sands of jubilant supporters. The
Turkish leader, 59, underwent tri-

ple heart bypass surgery in Hous-
ton on Feb. 10 and bad been out of

Turkey for almost two months.

“We turned the issue to our ad-

vantage,” be said Sunday.
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JAPAN: Reactions to Sanctions

(Continued from Page 1)

another former State Department
official said.

“It might get contagious," he

said, “so there are strong incentives

for them to avoid it.”

The U.S. announcement of the

tariffs was greeted with anger in

Japan and satisfaction in the Unit-
ed States.

In a strongly worded protest, Ja-

pan called on the Mr. Reagan to

reverse his decision. Although gov-

ernment officials publicly denied
that they would retaliate, one se-

nior official warned that Japan
would consider sanctions of its own
against American products.

Japan's minister of international

TAPE:
Sounds So Good

(Continued from Page 1)

right to the newest and most ad-

vanced machines possible.

“To refrain from production due

to objections about software —
that would be technological regres-

sion," said Akira Nagano, a

spokesman for Matsushita Electric

Industrial Co„ maker of Panasonic,

National and Technics brands of

home electronic equipment.

The dispute is rooted in a long-

standing rivalry: Japan's primacy

in electronics hardware, such as

DAT, versus the superiority of the

United States and Western Europe
in software, such as records and

tapes.

What worries U.S. companies is

the use of the Japanese hardware to

pirate the American software.

Conventional “analog” sound
recording is essentially a refine-

ment of the mechanical process in-

trade and industry, Hajime Ta-

raura. said the action was “most

regrettable” and called for emer-

gency talks with the United States.

If the tariffs were imposed, he

said, Japan would “take appropri-

ate measures, including those in

pursuance of the GATT.”
Under the General Agreement

on Tariffs and Trade, Japan could

protest the U.S. decision as violat-

ing the rules prohibiting members
from unilaterally imposing dis-

criminatory tariffs without the ap-

proval of the country affected.

Mr. Tamura also said Japan
would consider canceling the semi-

conductor agreement that is at the

heart of the current dispute.

Mr. Tamura argued that Japan
had done everything it could to

uphold the agreement, noting that

it had asked Japanese companies to

cut production. The cot was sought
to force prices up and curb supplies

to a “gray market” in which semi-

conductors are still being dumped,
or sold at prices below the prices

stipulated by the accord.

Japanese chip makers also react-

ed angrily to the announcement,

saying that it was incorrect to allege

that they had failed to live up to the

agreement
Shoichi Saba, head of the Elec-

tronic Industries Association of Ja-

pan, said it was “premature and
even irrational to attempt an as-

sessment of the impact of the agree-

ment and our efforts to comply

with it only six months after con-

cluding the agreement”

In the United States, the an-

nouncement won a warm reception

from some congressmen.

Senator Pete Wilson, Republican

of California and chief sponsor of a

Senate resolution calling for retali-

ation against Japan, said Friday’s

action showed there was an “end to

the Reagan administration's pa-

tience.” (APjrTTAFP)

CHIRAC:
An Appeal to U.S.

Enoy Nmhari/taam

SUKARNO POPULARITY REVIVED — Supporters Sunday. The party, whose main faction was founded

of the Indonesian Democratic Party wave images of more than 50 years ago by Mr. Sukarno, ts embracingme

former President Sukarno, the country’s first president former president in hopes of increasing its share of the

who died in near disgrace in 1970, at a campaign rally on vote in the general elections scheduled for April L*.

MARINES: Charges Against Moscow Guards Widened VISIT:
Thatcher in Soviet

(Continued from Page 1)

don would be re-examining all of

its procedures for security at the

vented by Edison a century ago.

Sound waves are physically mir-

rored in the recording medium as _ ,

grooves on a record or magnetic Impact on JXafcasone

patterns on a tape — and then Clyde Eaberman of The New York

turned back into sound by the play-

er. The sound invariably includes

noise from imperfections in the

tape or record surface and eves the

finest machines cannot reproduce

the full range of sounds.

Digital equipment works by
“sampling” a sound more than

40,000 times per second. The re-

corder assigns a number to each

fragment of sound and the result-

ing stream of numbers is put on a

tape or disc. The numbers are read

and reconstructed intosound at the

other end There is no record sur-

face to wear.

Prices are high at present —
about 51,200 per unit— and sales

probably number only in the thou-

sands. But the companies predict

prices will drop quickly as they did

with compact disc players after

they were introduced in 1982.

Prices for compact disc players

started at SI ,000 and up but quick-

ly plunged to about $200.

Pentagon officials said Saturday

the U.S. mQitaiy services have be-

gun individual investigations to de-

termine which of their secret activi-

ties may have been compromised

Administration officials said

they were particularly concerned

about the reported breach because

the Moscow embassy was used as

the command post for some of the

trade
<*™al E* then wwied with ed as a lookoul

^SSSriday. closely guarded intelligence gather- lwo Soviet agents, identified in the silencing and

A Marine Corps spokesman
would not comment on whether

Corporal Bracy had withdrawn his

confession. But administration of-

ficials said they were skeptical

about bus suggestion that the story

about Soviet agents entering the

embassy had been fabricated

The Marine Corps said that Ser-

geant Looetnee conspired with Vio-

letta Sana, a Soviet employee of

the embassy. Administration offi-

cials said she seduced the sergeant

and recruited him as a spy.

According to the charges, Ser-

measurcs against Japan on Friday.

Mr. Reagan may have banned not

only Japanese exporters bat also

his dose ally, Mr. Nakasone.

Political analysts and foreign

diplomats say that the president's

action could have the unintended

effect of undercutting Mr. Naka-

sone, who was already mired in his

deepest political crisis since taking

office four and a half years ago.

The prime minister had cultivat-

ed a reputation as a master crafts-

man of foreign policy. In particu-

lar, he had emphasized his warm
relationship with Mr. Reagan. To
have the president impose trade

sanctions may raise questions

among Japanese about Mr. Naka-

sone’s effectiveness, several ana-

lysts said.

“There’s no question this would

hurt any prime minister,” a diplo-

mat said

mg operations.

The Marine Corps charges that

Sergeant Lonetree collaborated

with the second marine, Corporal

Arnold Bracy, in escorting Soviet

agents through the compound
The two men later lied to their

superior officers about what had
set off alarms in the communica-
tion processing unit, which handles

the coded transmission of the em-
bassy’s most sensitive messages, ac-

cording to the Marine Corps.

Two persons familiar with the

case said the allegations about the

Soviet agents in the U.S. Embassy
were based on detailed admissions

by Corporal Bracy. They said he
had since recanted his confession,

saying investigators had given him
an elaborate false story to tell so
they could build a case against Ser-

geant Lonetree.

proceedings. Espionage charges, if

prosecuted in the federal court sys-

tem, carry a maximum sentence of

life in prison. Because the cases are

being handled in the military jus-

tice system, the charge of espionage

carries a death penalty.

The charges against Sergeant

Lonetree said he escorted “unau-

thorized personnel from the

U.S.SJR.” into the embassy, “al-

lowing them to peruse said areas

and equipment contained therein

for periods of one to four hours at a

time: during which time Bracy act-

ed as a lookout, while monitoring,

securing various

charges as Aleksiy G. Yefimov, or

Unde Sasha, and Yuriy V. Lysov,

or George.
According to the Marine Corps,

Corporal Bracy was paid $ 1.000 by
Sergeant Lonetree.

Administration officials have

said previously that Corporal
Bracy, like his colleague, had been

seduced by a Soviet national who
worked in the embassy.

The guards are being held in mil-

itary custody in Quantico. Virginia.

Sergeant Lonetree was arrested in

December and brought back to the

United States, where he was
charged with espionage and related

counts. Corporal Bracy was arrest-

ed Tuesday at the marine base in

Twentynine Palms. California.

They are awaiting decisions

about whether their commanding
officer will convene court-martial

alarms which were set off in the

embassy spaces.”

The charges did not spedfiy

whether the two guards helped the

Soviet agents gain access to such

items as the CiA's files, or key

cards, used to encode and decode

communications.
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50 percent for coal, 25 percent for

gas and 23 percent for electricity.

The increases are intended to cut

subsidies for energy and some food
products and to avoid an imbal-

ance between rising wages and
prices that could exacerbate short-

ages of basic goods. The subsidy

reductions are a likely condition of

an agreement Poland hopes lo con-

clude with the International Mone-
tary Fund this year for its first

major Western loan since 1981.

The government said that the

price increases were less than what
was necessary to balance the con-
sumer market and that shortages

might gel worse. It conceded that

big price increases in each of the

last four years had “not brought
about full economic results” be-

cause they had been kept relatively

low in respect for “social opinion."

The increases, the statement

said, were “timed to coincide with

preparations for profound, radical

changes in the economy, with the

concretization of the second stage

of the economic reform.”

General Wqjciech Jaruzelski, the

Polish leader, announced the “sec-

ond stage” of reform Iasi year, but
authorities have not made clear

what measures they intend to take

other than the price increases, sub-

sidy reductions and pursuit of

loans from the IMF.
The unions warned March 19

that if their caD for a reversal or the

price increases was not heeded,

they would “support all the moves
concordant with the law on trade

unions.” The law permits strikes,

but only after an extensive and
mandatory arbitration process.

Another union statement, last

Wednesday, was more conciliatory,

saying the government had accept-

ed several union proposals.

(Continued from Page 1)

to give lessons to Moscow on these

or any other issues.

So far. Moscow does not seem to

have decided which face to turn to

Mrs. Thatcher.

While it was she who more than

two years ago first described Mr.

Gorbachev as “a man to do busi-

ness whh.” it was the Soviet Union,

a decade ago, who first called her

“the iron lady."

Despite misgivings, the Soviets

have at least set the stage to do
some business with Mis. Thatcher.

She is to have five sessions with

Mr. Gorbachev, including Satur-

day's greeting, a lengthy one-on-

one session Monday, followed by a

second meeting that includes the

foreign ministers, a Monday (tight

state dinner at which she wffl deliv-

er a formal address, and a less for-

mal meal Tuesday night
Mrs. Thatcher is expected to

meet with Soviet dissidents at pri-

vate lunches. She will sit for a hue
television interview with three So-
viet journalists and hold her own
press conference on Tuesday.

Both sides hope to conclude

agreements on cuiiurai exchange
and trade.

The Soviets have indicated their

initial approval of provisions for a

new chemical weapons accord im-
posed by Britain, over U.&. objec-

tions. at the talks in Geneva, and
there is some speculation that

agreement may come this week.

The U.S. secretary of stale.

George P. Shultz, will arrive here

for talks two weeks after Mrs.
Thatcher leaves. His arrival will di-

minish the importance of her trip

as the first Western leader to meet
here with Mr. Gorbachev since his

unsuccessful sessions with Presi-

dent Ronald Reagan in Iceland.

It will beat Mr. Shultz's meeting,

British officials acknowledge, that

the next steps toward an agreement
to eliminate intermediate-range

nuclear forces in Europe will be
discussed. 1

To Mrs. Thatcher, Mr. Reagan’s

brief agreement in Iceland on elim-

inating all strategic nuclear weap-
ons in Europe was a catastrophe

that was narrowly averted, accord-

ing to well-placed sources in Lon-
don. She seems determined this'

time to have her say before an ac-

cord is reached.

Another priority on Mrs.
Thatcher’s agenda is Europe's own
nuclear weapons, specifically, the

independent strategic forces of
Britain and France.

Until recently, the Soviets had
dropped their demand that these

weapons be included with U.S. bal-

listic missiles in any agreement on
limiting these long-range forces.

As the Soviets have moved closer

to an agreement on medium-range
missiles, however, they have hinted
they may reinstituu the demand,
possibly as a condition of agree-

ment on short-range missiles.

had driven a Libyan invasion tog

from its last remaining strong*10"

at Faya-Largeau.

“I predicted tins outcome to

Shultz when I saw him a few

months ago and asked th 1

United States not imataf,

French policy in Chad, m*-

Chirac said, referring to the U^-

secretaryof state, Georgy P-

Washington and Paris tangled

bitterly in April over the refusal of

Mr. Mitterrand and Mr. Chirac to

grant American bombers overflight

rights for a U5. strike against Lib-

ya that failed to dislodge the Liby-

an leader. Colonel Moanunar Gad-

hafi. With the United Stares

agreeing to take a low profile m
the two nations cooperated

in hafiring Chad’s gradual eacirde-

meni and defeat of the Libyans

But it is on Europe that Mr.

Chirac is likely to have the most to

say in his meetings with Presiden t

Reagan. Vice President George

Bush. Mr. Shultz. Defense Secre-

tary Caspar W. Weinberger and

other officials.

He will be the first European

leader to see Mr. Reagan since the

Soviet leader, Mikhail S. Gorba-

chev, agreed last month to a_U.S-

proposal to eliminate Pershing-2

and cruise nuclear missiles from

Europe in return for the Soviet

withdrawal of its SS-20 rockets tar-

geted on North Atlantic Treaty Or-

ganization nations.

“The modalities of an agreement

on short-range missiles must be de-

fined at the same time that the

elimination of medium-range mis-

sies is under consideration," Mr.
Chirac said. He said he plans to

emphasize to Mr. Reagan that

France and Britain would like to

see basic principles governing the

reduction of Soviet short-range sys-

tems written into a Soviet-UJS. ac-

cord on medium-range rockets.

Moscow has refused to give such

a commitment as a treaty obliga-

tion in Geneva.
Mr. Chirac listed as one of his

gnats in Washington “finding out if

American leaders think there has

been a true evolution of Mr. Gor-
bachev."

“I am not questioning his mo-
tives," Mr. Chirac said, “but I am
prudent.”

Mr. Chirac, who will travel to

Moscow in May, listed Afghani-

stan, liberation of political prison-

ers ami Jewish emigration as the

principal areas where “Mr. Gorba-
chev’s gestures have to be con-

firmed.”

Trade and the “threat of growing

protectionist sentiment" in the

U.S. Congress and in public opin-

ion are tire topics with the greatest

potential for conflict on the agen-

da. Mr, Chirac's remarks suggest-

ed

.

He reiterated his unusuallysforp
criticisms of the tactics American
negotiators used two months ago in

getting the Common Market to al-

low US. com into Spain by threat-

ening to slap prohibitive tariffs on
a variety of French agricultural

products.

“This was hostage-taking rather

than the method of discussion,”

Mr. Chirac said. “These were not

methods that should be used be-

tween civilized and friendly coun-

tries.”

CLA Warned of Plot

French security sources said Sat-

urday that the UJS. Central Intelli-

gence Agency wanted France two
weeks ago of a Lebanese terrorist

plot to fc3J Mr. Chirac, The Associ-

ated Press reported from Paris.

The sources, speaking anony-

mously, said that Mr. Chirac's pro-

tection has since been increased

and that be now uses an armored
Limousine.

Unified Arms Approach
Chancellor Helmut Kohl said

Saturday after talks with Mr. Mit-
terrand that West Germany,
France and Britain had unified

their positions on European de-
fense and disarmament and are

supported by “many European
countries,” The AP reported from
Chambord, France.

The two leaders held ajoint press
conference after more than four
hours of private talks in the Loire
Valley chateau of Gutmbord on
defense issues and on U.S.-Soviet
disarmament taikc.

HealeySays

Reagan Was

'Confused?

The Asm*
FrrB
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££ confused duriaji»

Friday with party »
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H«iley also accused the

White House of distorting the

talks with President Reagan m
order to help the Conserv^
party prime minister. Maigaret

Thatcher, get re-elected. •

“What does seem to °e ™e

case is that some of President

Reagan's advisers thought it

woufdbe a good idea tony and

help Mrs. Thatcher in bo- dec-

non battle by bemgunbpd to

the Labor Party- Mir. Healey

said on television.

Mr. Healey, who accompa-

nied the Labor Party tejda,

Neil Kinnodc, to the White

House meeting, said earlier in

London that Mr. Reagan cun

not understand Labor's defense

policy.

“He was not capable of mak-

ing a response,” Mr. Healey

said. “He just nodded Jus

head.” „
Mr. Healey said Mr. Reagan

also greeted him with the

words, “Nice to see you again.

Mr. Ambassador,” while the

British ambassador. Sir Antony

Acland, stood by.

Mr. Healey said the account

of the meeting by the White

House spokesman, Martin Fire-

water. was “completely mis-;

leading.”

Mr. Fitzwater said Mr. Rea-

gan told Mr. Kinnock that La-

bor’s anti-nuclear policy

“would have a strong effect da

NATO and East-West relations

and would undercut our negoti-

ating position.”

Mr. Healey said: “President

Reagan never said lhaL The
only person who made that alle-

gation was Martin Firewater,

and he was not at the meeting.

President Reagan had been
very badly briefed by his advis-

ers. He appeared to think we
were in favor of throwing away
all our weapons, andear and
conventional, which of course is

nonsense.”

U.S. Arms Offer

OnEurope Called

'Bluff’by Soviet
Agate* FraacthPrew

MOSCXfW States
'•

does not want to. eKntmate-me^-r
urn-range nuclear flossies in Eu-

.
rope and its long-standing support

for a “Zerooption”accord has been

a “Hoff” from the start, die Com-
munist Puty newspaper Pravda

“yWfe^ations show that the,,

.‘zero option’ proposed by the U-S. /,
government was from the start a

~

-blaZr,”Pravda said, three days after

the adjournment of U.S.-Soviet
aims talks in Geneva.

Soviet negotiators have
the United States of wanting to
prevent an accord on dismantling
intermediate-range nuclear forces,
based on recent Soviet proposals,
by wanting re link an agreement to
short-range missiles.

The paper said the United States
had used a “tactic” of voicing a
"rather favorable" response to the

'

Soviet proposals, only to “gain the
time needed to regroup its fences.”

Pravda criticized demands by
some U.S. military officials that
Washington convert “practically
all” its 108 Pershing-2 medinn£"
range missiles into short-range mis-
su® and continue to deploy them ;

in Europe.
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USA & WORLDWIDE
Head office in New York

330 W. 56th Si, N.Y.C. 10019 USA

212-765-7896

212-765-7754

MAJOR CREDIT CARDS AND
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Private M—ihirilil|i> AvaBafcfa

INTERNATIONAL CLASSIFIED
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LONDON
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t

.

London W1
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AB i
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Visa
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ESCORT 5BMCE. 01/47 55 82

CAPRICE-NY
ESCORT TOtVICE IN KSW YORK

TEL 212-737 3291.

* GENEVA * GINGER’S
ESCORT SERVICE. 022/34 41 86

** GENEVA **
STEPHANIE Escort Sorvka. 44 38 74

** ZURICH 558720 **
Mvolo Twrim Guido Sonnet

Orodl Cortb Acmphd ******GB«VA BEST
ESCORT SERVICE. 022/ 21 03 40

London Student-Secretory
ESCORT SERVICE
Tdb 01 72727 67

** ZU R I c H **
TopEsocrt Sarvin. T«|01/41 7609

NEW YORK-CH1CAGO
Interfaces Escort Sarvko

.

NY 212950900 Oioogo 3I26flV222

VBMA
EMM* Agamy (222) 27 52 39

***** MADRID
Glamour Escort Sorvrcs. Tot 2999002.

CHBSEA ESCORT SBWKE
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Tab 01 584 6513^749 (4.12 pm}
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Glory Days May Be Over
For the Eurodollar Sector

By CARL gewirtz

P
* _ f"rtmanonul Herald Tribune

sSSSSftsasas~^sss:Si;5S!‘“
Percent below the level armSFr^* bonds — «» some 35

a majordemora^f.^?f
fo™8n exchange market last week was
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“
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But the total dearth of dema
“

S»ory days of the Eurodollar
?e«or of the bond market may
oe oyer. All during this decade
the Eurobond market has ex-
panded at an exceptional rate,
on average 43 percent a year,
with the dollar accounting for“ ever larger share of the to-
tal— an average 71 percent o£
annual volume.
nQw, some bankers are be-

L the

"It’s not a question

of price. There is

simply no appetite

for straight

dollar bonds."
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gmning to qnestion whether investors are not simply filled unOyttHttmanuu^to fixed-income Eurodollar bondsand unwillmg
!

/
E : 71* !“* °f continued currency weakness and the

•

:u“ ’’ vv* K that interest rates may soon increase are further
* - -:.t ; .7' -''l

«ancentives to buying straight Eurodollar bonds.

- Ka„i
l S “£_lon«e!' a question of price," said a London-basedbanker. "There singly ig no appetite for straight dollar bonds.Aft^e ffowrth of the past five years, investor portfolios areoverweighted m dollars."

The one exception to this is dollar bonds TinWd to equity
either bonds directly convertible into stock or bonds bearing
warrants to buy shares. So far this year, $ 1 .5 billion of convertible
bonds have been issued arid $2.7 bilKon worth of warrant bonds,
accounting for 25 percent of the total Eurodollar bonds issued in
the first quarter.

, ^veiJ *be Japanese, who haye been large buyers of straight
dollar bonds, are retreating. They now favor stocks, or equity-
lmked bonds, rather than straight bonds for their dollar mvest-
mente. and other currendesTor their fixed-income holdings.

T HE Ministry of Finance reported last week that Japanese
net purchases of foreign stocksjumped to SI .52 bflUon in
February from $113 million in January, nearly matrhing

^jjast December's record $1.55 billion. Net purchases of foreign
'bonds, excluding Mis, dropped to $941 billion from $10.46
billion in January.

'

While the official report gave no currency breakdown on the
bond purchasers, bankers say that increasing «wmntitB of Japa-
nese funds are going into Australian famutimi dollars,
European currency units and, of course, Euroyen
Even market professionals expressed surprise last week at the

large volume of Australian-doDar bonds that were issued and the
apparent ease with winch they were being placed. A cut in the
Australian discount rate last week fueled expectations of lower
market-interest rates, while die currency—in part buoyed by the
large foreign purchases to subscribe to the new Eurobonds—
strengthened on the foreign exchange market.

Meanwhile, in the Euroyen market, a_new low was set with
Norway setting a coupon of 444 percent on its 60 billion of five-

year notes priced at 101%. Allowing for the 1% percent under-
writing fees, Norway’s cost of money was a 43 percent. At
that rate* the yen toppled die Swiss franc from its traditional role

as the cfaes^esr^otuwqf le finance.

Theissuethat best capturedthemood of the market wasadnal
currency bond launched by Commonwealth Bank of Australia

offering investors a higher current yen income than available on
traditional Euroyen bonds and a gamble cm the Australian

dollar-yen exchange rate five years from how. • •

The Australian bank's T5 billion yen of five-year notes pay -

nominal interest of 8 percent in _yen. Bnt at redemption, holders

7&ill be repaid in Australian dollars at the rate of 83.91 yen per

dollar. The current rate is 103.&2 yea. If the dollar has depredat-

ed more than that, investors would make a profit on this fixed

exchange rate.

For the borrower, the certain depredation in the redemption

price about equals the higher interest payment than would have

to be paid now to borrow directly in yen.

Although the move away from the U.S. dollar appears to be

gathering steam, the trend has been apparent since the beginning

of the year. This is shown by the data for the first quarter,

supplied by Salomon Brothers.

Total volume of new Eurobonds, at $462 billion, is up 23

percent from theprevious quarter—a goodpart of this due to the

substantial depreciation of the dollar.

Despite the distortion due to translating all figures bat* into

U.S. dollars, the loss of the dollar’s share of total business has

been dramatic — a record low 36 percent in the first quarter

See BONDS, Page 9
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VW Denial

Auditors Knew

Of Fraud in ’85

Unaed Press International

HAMBURG—VolkswagenAG
auditors found frigs shortages in

the automaker’s currency trading

operation more than a year ago, the

West German news weekly Dor
Spiegel reported Sunday. As re-

cently as November the company
management was still denying that

any deficits had been uncovered.

Der Spiegel said the corporate
auditing firm of Treuarbdt, in a

report to Volkswagen dated Dec.
31, 1985, informed the manage-
ment of a potential 182 million

Deutsche mark ($100 million)

shortage caused by nine different

currency transactions with one
bank.

But this past November, the

Volkswagen managinghoard chair-

man, CarlR Hahn, denied that the

company bad come up short in its

foreign currency dealings.

Rumors about major deficits in

the currency dealings spread
though the West German stock ex-

change last October, prompting
management to launch an in-house

investigation.

Finally, cm March 10, manage-
ment revealed that Volkswagen

had indeed lost 480 million DM as

die result of fraudulent currency

transactions.

Volkswagen promptly filed

charges of forgery, breach of trust

and fraud against “unknown per-

sons” both within and outside the.

company.

Since then, the company's fi-

nance chief been replaced and

its chief currency dealer, who was
relieved of his duties in January

when management investigators

discovered the discrepancies, has

been fired.

Investigators have followed a

trail «h«t has led to the Hungarian

National Bank and to a Frankfurt

currency broker who disappeared.

But the fraud case apparently re-

mains unsolved.

Volkswagen has said that it cov-

ered the previous year’s revenue

loss and thm stockholders had been

assured their 10 DM-a-share divi-

dend was not in jeopardy.

Kail Gustaf Raqen. chairman of

the Volkswagen supervisory board,

said, *Tn this case a degree of crimi-

nal energy has been brought into

play which until now was unimag-

inable in a German company.”

The Hungarian bank, while ad-

mitting that its name had been used

in the fraudulent foreign exchange

contracts, has denied any miscon-

duct.

Delta’s Westward Expansion
Locations of the hubs of Delta Air Lines and Western Air Lines.

Delta Soars, on the Wings of Western

A Merger 'Made in Heaven’ Nears Completion
By Robert E DaUos
Los Angeles Times Service

LOS ANGELES— Passengers flying from Ho-
nolulu to Los Angdes at 1 1:10 P.M. Tuesday will

be greeted by a flight attendant saving, "Welcome
to Western Airlines Flight 566.” About five hours
later, the same flight attendant will say, “Delta
Airlines welcomes you to Los Angeles.”
The passengers need not be confused. At mid-

night on March 31, Western, the nation’s oldest

airline and an institution that began flying airmail

in 1926, will pass into history.

The large red Ws on Western's planes will be
replaced by Delta's red. white and bhie color

scheme. At ticket counters and boarding areas.

Western signs will give way to Delta signs. Pilots

and fligbL attendants will wear new uniforms. And
the Western name will disappear.

In what observers of the airline industry contend
is the best combination of all of the numerous
major airline mergers of the last 18 months. West-
ern was bought by Delta late last year in a deal now
valued at nearly $900 million.

Western had made a surprising recovery in 1984
after having been on the brink of bankruptcy. But
it was just not big enough to survive the rigors of

competition in the environment of airline deregu-

lation. Western was caught amnng the giants.

“We did not have the economic or the technical

wherewithal to succeed.” said its chief executive

officer, Gerald Grinstein. Western, he said,

“couldn't afford a 300-airplane fleet and it had no
computerized reservation system, an essential in-

gredient in this business.”

While the two carriers wem through the consoli-

dation process. Western retained its name. Extin-

guishing the name is one of the last chores to be
accomplished before the Delta-Western merger is

complete.

Delta and Western took their time in accom-
plishing the merger, trying to avoid the upheaval

and controversy that has tainted other recent air-

line acquisitions.

Some other merger partners — Northwest and
Republic airlines are good examples— have man-
aged to antagonize both their employees and the

Dying public. But Western and Delta moved care-

fully and the transition so far has been relatively

smooth.

For Delta, the acquisition of a partner was as

important as it was to Western. And the marriage

with Western was a dream come true for Delta.

The Atlanta-based airline had a big gap in its

system. A powerhouse in the eastern United

States, it had little presence elsewhere at a time

when success goes only to airlines that can grab the

most passengers for the longest flights.

For Delta, the consolidation with Western was a
natural Cl The pieces meshed like those of “a

picture puzzle,” one observer said. A merger

“made in heaven.” is how another described iL

Before the merger, the two carriers had only five

competing routes. As they blended their route

maps and schedules, the remaining routes were

connected end to end.

As it watched one airline after another join

See DELTA, Page 9

Taiwan Says

ItWU1 LiftAH
Currency Limits

By Patrick L. Smith
Iniernaltanat Herald Trthune

TAIPEI — Taiwan has signaled

its imem to lift foreign exchange

controls that have been in effect

since the Kuominiaag, or Nation-

alist Party, established its authority

here almost Tour decades ago.

The move is the government's

most significant step to reduce the

accumulation of foreign reserves

that has resulted from Taiwan's

huge trade surpluses with the Unit-

ed Stales and other nations.

Last year the overall trade sur-

ache," as local commentators term

the problem, for much of this de-

cade. But the growth in reserves,

measured in U-S- dollars, has been

exacerbated by the 13 percent in-

crease in the New Taiwan dollar's

value against the U.S. currency

since last year.

It stood Saturday at 34-20 dollars

against the U.S. currency, a 2 cent

rise over the previous day.

This steady appreciation of the

currency has induced unusually

strong demand for iL particularly

among exporters. In addition, up to

plus widened by nearly half, to a S7 billion of speculative money has

record $15.6 billion, with $13.6 bii- poured into Taiwan in the same

Ruling Due in British Insider Case
Reuters

LONDON — In a major deci-

sion involving alleged insider trad-

ing and media freedom, Britain's

High Court is set to rule Tuesday
on the government’s effort to com-
pel a financial journalist to reveal

confidential sources of information

on a suspected insider trading ring.

A report from the Press Associa-

tion, Britain's domestic news ser-

Garda's Stand on Debt

Wins Support in Mexico
quiring sufficient progress in bad-
get cutting or the sale of state in-

dusi

By William A. Orme Jr.
Washington Post Service

MEXICO CITY — President

Alan Garda P£rez of Peru received

a warm welcome here last week
that underscored the political ap-

peal of Peru’s defiant debt stance

and the continuing doubts about

Mexico’s new loan agreement

Mexico’s latest credit pact with

its commercial bank tenders, for

$7.7 billion, was signed in New
York March 20, following six

months of resistance by scores of

smaller banks. Mexico expects the

first $3.5 billion loan disbursement

in late April, its Finance Secretariat

said. The nation also is to receive

$7 billion from government lenders

and improved terms for old debts.

The accord was hailed by U.S.

and Mexican officials as an exem-

plary case erf debtor-creditor coop-

eration. But it is criticized at home
by business and rightist opposition

leaders who say bankers aren’t re-

iusuy. Some economists challenge

government claims that the credit

mil significantly boost growth,

while others who accept the con-

tention question its cosl

Critics on the left complain that

the loan pact simply postpones the

search for a lasting solution to the

debt problem.

A preferable alternative, a lead-

ing political columnist suggested as

Mr. Garcia arrived for a stale visit

last week, was the “encouraging

and inntable” example set by Peru.

Shortly after taking power in

mid- 1985. Mr. Gama said no more
than 10 percent of Peru's export

earnings would be spent on servic-

ing foreign debt The hard-curren-

cy savings helped the economy ex-

pand by 8 percent last year,

reversing a decade of negative per

capita growth.

Mexico, by contrast, sent nearly

See GAROA, Page 9

vice, quoted the judge hearing the

case brought by the Department of

Trade and Industry. The depart-

ment is trying to force Jeremy
Warner, business correspondent
for the Independent newspaper, to

disclose his sources for two articles

written in November 1985 and Oc-
tober 1986 on takeover bids.

The government is investigating

the department in connection with

allegations of insider trading, the

use of corporate inf0x771alion not

available to the public. The govern-

ment has also been investigating

the Office of Fair Trading and the

Monopolies Commission, which
review takeover bids in Britain.

The Trade Department lawyer

said Mr. Warner’s sources could

confirm the existence of an insider

trading ring that official inspectors

believe was trading in shares worth

more than £10 million. If the

sources were not connected with

that ring, he said, the information

could support evidence of a second

ring.

The lawyer told the court that

after investigations into the exis-

tence of one insider trading ring,

the inspectors knew the name of a

civil servant who allegedly supplied

the information. Evidence on a sec-

ond ring was purely speculative, he
said.

Mr. Warner’s lawyer said the

court did not have the power to

order the journalist to answer the

inspectors’ questions. Us only
course was to order punishment if

it decided that Mr. Warner refused

to give information without reason-

able excuse, the lawyer said.

lion coming from bilateral trade

with the United States.

In a statement released late Fri-

day, Prime Minister Yu Ruo-hua
indicated the government would
“suspend” existing foreign ex-

change regulations but could reiro-

pose them in a national emergency.

The foreign currency holdings of

Taiwan's central bank have more
than doubled in the past year. Ear-

lier this month, foreign reserves

reached $53 billion, the world’s

third-largest after those of West
Germany and Japan. Foreign re-

serves are now growing at a rate of

roughly S2.5 billion per month.
In drawing attention to the is-

land’s highly protected economy,

the growth of reserves has been a

continuing embarrassment to Pres-

ident Chiang Ching-kuo’s adminis-

tration.

In lifting its tight controls on the

possesson and use (rf foreign cur-

rencies, the government intends to

reduce this rate of growth by allow-

ing residents greater freedom to im-

port goods, invest abroad and ac-

cumulate foreign-currency savings.

Although pressure for an easing

of exchange controls has been

mounting for some time, measures

thus far adopted have been inade-

quate.

Mr. Yu offered no timetable for

the suspension of foreign exchange

regulations. In addition, he cau-

tioned that “whatever means we
use, we will not be able to reduce

the growth of our foreign reserves

in the short term.”

But local analysts and econo-

mists viewed the announcement as

a sign that the government was pre-

pared to address one of its most

critical economic problems with

greater resolve.

“The government now appears

to recognize the seriousness of the

situation,” said Liang Kuo-shu.

chairman of the Chung Hwa Com-
mercial Bank and a former central

bank official. “They're now in a

position to act more aggressively."

The government’s primary con-

cern at this point, according to Mr.
Liang and other economists, is the

threat of inflation posed by the

accelerated growth of reserves.

Under current regulations, the

central bank maintains strict limits

on the outflow of foreign exchange

from Taiwan. Individuals and busi-

nesses are generally required to re-

mit all foreign currency holdings to

the government in exchange for

New Taiwan dollars.

Reserve growth has been recog-

nized as Taiwan’s “happy head-

period, according to unofficial esti-

mates, while local banks have ex-

See TAIWAN, Page 12

Soviets Say

West ts Keen

On Ventures
Ratters

MOSCOW — Soviet officials

say foreign businessmen are ex-

pressing strong interest in estab-

lishingjoint enterprises in the Sovi-

et Union and already 30
preliminary agreements have been

signed with Western companies.

But Western economic experts

described foreign business interest

as cautious. These 30 protocols are

not legally binding, they said, and

no contracts have been sealed.

Moscow last year invited compa-

nies In capitalist countries to start

joint ventures in the Soviet Union

in an effort to improve foreign

trade ties.

At the same time, a number of

Soviet ministries received the right

to deal directly on world markets,

rather than through the Ministry of

Foreign Trade.

Reviewing these changes Friday,

Deputy Prime Minister Vladimir

Kamenlsev said that, of the more
than 200 proposals for joint ven-

tures. 121 bad been judged of mu-
tual interest. Twelve projects from

the 30 protocols were practically

implemented, he said, including

ventures with Finnish. Japanese.

West German and American com-
panies.

“The Soviet Union is selling the

joint-venture idea very hard be-

cause it wants to obtain new tech-

nology cheaply,” one diplomat

said. “But I would say business

reaction in the West has been cool

so far."

The rules for running the joint

ventures are still undear, this dip-

lomat said, and no Western compa-
ny wanted to be the first to take a

major financial risk.

Under (he already announced
plans, the Soviet side of any enter-

prise must have at least a 51 per-

cent stake. But Mr. Kamentsev said

that contrary to some business-

men’s impressions, the foreign

partners could take their share of

profit on total production, not just

exports.

GrayMarket in Japan’s Chips

Shrinks, but Remains Large

March77
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'

New York Times Service

HONG KONG — The unoffi-

cial market in Southeast Asia for

Japanese memory chips, which is at

the center of a bitter trade dispute

between Washington and Tokyo, is

shrinking but remains significant

participants in the market say.

Buyers and sellers of semicon-

ductors described how Japanese

byte chips for dynamic random ac-

cess memory, called DRAMS, for

$1.60 to $1.80 each. Now Japanese

brokers are quoting them at more
iban $220, and no one is willing to

buy at that price, he said.

U.S. officials calculate the Japa-

nese companies’ cost of producing

chips at approximately £L50 each.

See CHIPS, Page 9

middlemen evade sales restrictions

by using couriers to deliver the

chips bought from manufacturers

to electronics companies in Hong
Kong, Singapore and Taiwan.

The existence of this "gray” mar-

ket was a major reason that Presi-

dent Ronald Reagan vowed Friday

to impose up to $300 millioa in new
tariffs on Japanese consumer
goods.

Duke Liao, general manager of

the Datatech Enterprises Co., a

Taiwan technology concern, said

that in the last three weeks (he

supply of Japanese chips in Taiwan

had dried up. For example, he said,

he used to buy Japanese 256 kilo-
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All the securities having been sold outside the United States of America,

this advertisement appears as a matter of record only.

March 1987

ICN Pharmaceuticals, Inc.
Costa Mesa. California, USA

Swiss Francs 60000000.-

3 V*% Subordinated Double Convertible Bonds of 1987 due 1997

Exchangeable for Common Shares of

ICN PHARMACEUTICALS, INC., CIBA-GEIGY LTD or

ICN PHARMACEUTICALS, INC. / CIBA-GEIGY LTD

FINTRELEX SA

Alpha Securities AG
Banco Exterior (Suiza) S.A.

Bank Heusser & Cie AG

Banca del Sempione

BKA Bank fur Kredit und Aussenhandel AG
Banque Bruxelles Lambert (Suisse) S.A.

Chase Manhattan Bank (Switzerland)

Compagnie de Banque et dlnvestissements, CB1

E. GUTZW1LLER & CIE, BANQUIERS

Banque Scandinave en Suisse

Samuel Montagu (Suisse) S.A.

Nippon Kangyo Kakumaru (Suisse) S.A.

Nordfinanz-Bank Zurich
Societe Bancaire Julius Baer S.A.

Swiss Cantobank (International)

The Royal Bank of Canada (Suisse)

Armand von Ernst & Cie S.A.

BanAtlantico Zurich AG
Banca Solari & Blum S.A.

Bank Langenthal

Bank in Langnau

Bank Rohner AG
Daiwa (Switzerland) Ltd

Kredielbank (Suisse) S.A.

Lloyds Bank pic

Overland Trust Banca
Ruegg Bank AG

Shearson Lehman Amex Finance S.A.

The Industrial Bank ofJapan (Switzerland) Ltd.

The Long-Term Credit Bank ofJapan (Schweiz) AG
INGEBA Internationale Genossenschaftsbank AG The Nikko Switzerland Finance Co. Ltd.
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17% 17% ll-l* 11-16

17% 20 r %
POCGE 22% r

24% 25 15-16

X 1-16

55 r

B C Hydra
B C Hvdra
B C Hydro
Cob Noli *cmw
Canada
Canada
Canada
Canada
Canadcrir
Canadian PociF
Canadian Pact!
Canadian Pocit
EDC
E DC
EDC
EDC
Farm Credit
Farm Credit
Farm Credit
Manitoba
Manitoba
Manitoba
Manitoba
Manitoba
Manitoba
Olymp York
Olvmo York
Olvmp York
Onlar Hvd Aug
Ontar Hvd Nov
Ontario Hydra
Ontario Hvdra
Ontario Hydro
Ontario Hydro
Ontario Hydro
Ontario Hydro
Ontario Hydra
Ontario Hvdra
Petro-Canado
Prov Albert
RBC
RBC
Saskatchew
Saskatchewan
Saskatchew
Saskolchew
Saskatchaw
Saskatchew
lodkatctiew

Ytd Soa
Can Mat Price MOt Trsv

14% 89 114% 7X9 +51
15% 92 13T% 7J6 +79
11% 93 117% 7X0 +66
14*1 91 112% 11X1 +75

KPt 88 105% AX2 M3
MV) 90 HIM: 7X7 +32

10 « ns* 7.95 +A4
9 96 107% IMS +53
IH 89 I12"9 7X1 +38

1912 00 114% 7X9 +?4
10% 93 10»-% *82 +105

7% 96 95% *17 +«4
i ire w 197% *» +37

is 89 111% Art +31

10 90 108 7.13 +34
tvs 72 103% 7X7 +42
7V3 73 99 7X9 +52
11% 93 119% 7X5 +40
7% 96 98% 7J6 +62
11% 89 110% 7J23 +54
13% 89 114% 7X4 +58
1DW 90 109 7X3 +44
8% 91 104% 7X9 +50
12V) 94 124% *03 +80
7V3 96 96% 8X9 +75
10% 90 T04% 8X9 +41

10% 95 110% 8X4 +114
B'k 96 78% *42 +107

1. 91 112% 12X7 +57
16 91 114% 11.71 +45
lt'i 89 110% 7X3 +33
14% 87 114% 7X4 +46
ID'. 90 108% 2.11 +34

11% 90 1U% 7.14 +33
13V5 91 120% 7XA +47
12% 92 123') 7X4 +64
15 92 Ul’fc 7X3 +65
11% 74 119% 7X4 1-58

7U 96 95 *04 +70
7% 91 99JOT 7J4 +46
1I“2 89 107% 7.12 +59

8% 93 101% 8X5 +95
11% 89 110% 7X3 +55
16 89 115% 7X0 +44
10% 90 HJT% 706 +32
7V) 91 100'+ 7X1 +50
8VS 9T 103% 7X3 +54
10% 72 112 7X1 +78
15 92 130% 7X7 +79

YM Spd
Cpn Met Price Mat Trsv

United Kingdom

AboevNan
Barclays
Bardors
BP capital
BP Capital
Brit Petra
BrMshTel
Brltoii
Get Co
Halifax
Marks Scene
Midland
Natwest
Ndtwest

7V) 92 98% 7X4 +01

10% 90 108 7X4 +53

10% 95 114% *20 +09

9% 93 1CJV) 7JM +90

9% 94 106% 7XS +66

11% 92 1(0% *41 +700

7% 96 W- 8X4 +6*

11% 90 107% 9X7 +68

7% 97 97% 7X4 +55
7% 92 ravi 7.94 +100

8-v M Wl% yi
m +66

11% 92 115% 7S3 4*9
7% 91 100% 7J8 +48
11% 92 n7% 7X2 t71

issuer

S.E.K. Mor
SX.K. S*P
SBC Fin

Scars
Sears Mow27
Sears Jut

Siemens Ex
Suatanr
XeiwCndi

VW
Mat Price Mat -TrW

1.17 +«

*96 +TS1

8JI 4-121

*A3 +15*

96 »
94 SS%
97 42%
92 *8%
94 56%
98 38

81 »%
93 60

» 68%

DM Straights

United States

Ft
3*8
2%

6%
4

2 *.

1% t 1-16

1-16

%
9-16
1%

24*.

PWter

Pil Mar 65 23*8

8718
75 r

B0

85 6

*0 1%
9J 2
100 13-16

87%
87%
BTVt

87%
IP)
57%

PrtmeC iT’i

31% 20

71% 22'!

21% 25 %
Re* Ian 12': >'l

1«L| 15 4%
19% 17>1 2 1-16

19*. 20 11-15

19% 22") 1

SFc5P 35

36'8 x
36% 15
16% X

Senate 17i;

35% 20

35% 22*:

35% 25

35% X
15% 35

35%
35%

staon
70*.

70%
70'.
10%
70%
70%

Tele*
90%
90%
90%
90%
90%
90%

vclero 7%
11*6 10

r 1-16

r 9-16

r 1 13-16

5 4%
3*8 r

11%
•%
5%
3%
2%

France 1

7i- 91 99% 7.40 +48
7 92 98%
7'i 93 9T.3

7% 96 99’2

7% 9? 98%
IT.) 89 113%
B3k 93 103 *10
9% 90 103*6

7% 91 99

7% 91 99% 7X9
10% 91 VOBVt

Tk 92 99%
7% 96 9B% Bin
10 90 iCfl'K

11% 90 no
7Vi 91 99'J.

lj'.i 91 120% 7J7 +46
11% 92 115%
7') W 98%
712 96 97% 7.95

« 121%
7 91 98% 7X8
ITU 91 122% 7X4 +45

Cr Fonder X.-w 10% 91 112%
W2 92
7’~ 94 98%
7% 93 99%
9 91 105%
T\t 91

9-e 93 106%
14% B9 113%
P. 93 ioa% 7X6
ir.fc 93 116% 7J*
la 95 1 HPt> *21 +77
10% w 10ffU *88
12U 93 117% *40
11% 93 118 7X2
7% M 97% 7X5

SNCF 73k 96 ra%

AT&T
Aetna Life
Amer Gent
Ante.
ARMY
Amoco
Uptowns!
Betawest
Campbell
Campbell
Chevron Carp
CocoCX/w
Coco Cola
Coca Cola
Cetgafe-Pal
Connect MU
Davton Hods
Dayton Huds
Digital Couipai
Dow Cham
DuPont
Easm Kodak
Eri uiiy
Emerson
Eautt Lite
First Bast
Ford Motor
Ford Motor

j
Font Motor

I Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Motor
Ford Mater
Ford Motor
GEC
GE C
GEC
GEC

9 16 101%
73k 16 99%
BVS 98 IDBb
12% 88 107%
10% 90 1W4
9% 16 108%
10U 92 lilts
73k 93 99%
IDMr 95 112%
T-V 98 96%
e:st 96 >00
n% 88 new
10% a 103%
n% 91 107%
9V) 96 107%
ii 95 173%
TV) 92 77
BV. 93 101%
11% 89 lOB+i
KFi 92 111

UL* 95 I17X
7% 97 98%
10% 92 112%
9% 95 107%
10% 72 ne%
7% 96 94V.

8X7 +US
7.74 +55
8X7 +93
7X1 +83
7JD0 +22
*90 +137
775 +72
7J9 +70
IX +68
7X7 +52
125 +92
7.17 +74
6.97 +43

775 +81
7X6 +78
7J» +45
7J3 +71
8X8 +«
8.T2 +73
7X4 +84
8X5 +55
8.15 +49
8X8 +135

Yld Cur

Can Mat Price Mot vtd

European

GEC ri 92 99

G E C A V.i 92 135V*

GEC 8 93 rei'»

GEC 8=u 9J 103%
General Re 11.3 92 109

GMAC TO SS 102%

GMAC IDV. 89 106

GMAC 7 93 78%
GMAC ID'-S 90 )C2%
GMAC 11% 90 105%
GMAC 7% 91 101

GMAC Ft 91 U4%
GMAC 10 91 109%

GMAC 7% 92 95%
GMAC 10 92 107%
GMAC 1C'.. 92 ior.«

GMAC 8"-: 53 TC2%
GMAC 9V. 93 108%

GMAC 8 94 TCI

GMAC r.e 96 136%

T-. 89 10BV) 6X7 +48

8 89 101% T.18 +46
11% 18 1105% 7X1 +59
2% *1 W0% 7X1 +49

ir-1 91 110% 7X5 +72
12% 91 ITS** 9.11 +56
11*4 92 1149s 7X8 +75
10% TO W9% W5 +*5
12 95 11714 8X5 +75
1) 95 117"* 8.12 +81

7 89 99% 7.18 +59
HU. 89 105% 7.14 +58
10% 90 105% 8.19 +46
93. 91 104 8X8 +59 jCKT
11 91 104-% 9X4 +44 | C N T

99 7X7 +43

Amro Bonk
Asnnoo
Audi Fin Hv
Austr Control
Austr Control
Austr Control
Austr Control
Austr Contra!
Austr Control

Austr Control
Austr Control
Austria
Austria
Austria
Austria
Austria
Austria
Austria
Austrio
Austria
Austria
Austria
BFCE
BFCE
BFCE
BFCE
BFCE
BMW .

Bonk Ot Greet
Barclays
0«echom
Bhf-FIn.
Bo indosaez
Btr
CCF
C E PM E
CE PME
CMA
CHE
CNTAM

5X4 *7B
4J4 5X8

4X4 7X0

5*6 94 99X0M 95 182X0 —
7% 94 104X5 XAS J*
*Vi 88 inJO

— ^
7*g 89 102X0
8% 89 102.15

7% FI ^5
BV6 92 W2XS
TV. 92 W1JS

5*5 97 IBJD 4X1
7% 89 WSX0 A.95 7^
5*5 90 WOXS 5X4 5X8

7 92 10&35 5X4 5X8

8W 92 103X5 7X7 7X8

8% 92 10440
Stk 93 WOjOO

8 93 110X0

7X2 8X9
5X9 7X1
7.70 8X7
8X0 9X9
4.19

7X3 +44
7X0 +70
9.19 +75
4X7 +41
7.14 +55
7X3 +48

Canunermank
Commerzbank
Cammerztmk

-

Cootat
Caplet
Cr Fonder
Cr Fonder
Cr Fonder
Credit Man

Danish Export

IBM
IBM
I SM
IBM
ISM
IBM Aar
i B V. Mar
Kellogg Co
KiewK
Wrassertev
Liberty Wv

t

Lockheed

Denmark
Denmark
Denmark

J
Denmark

1
Denmark

7X1 +35 i Denmark
8X3 +45

;
Denmark

Japan 5 l

IT-16

6%
!: 18

15-16 I IS 16

18% r

16V) r

14% r

40 7%
45 15-16

45 3":
so art
55 IS*.

10 II

65 5%
70 1%
75 %
75 IP'S

80 13")

85 *":

90 6%
TS 4%
100 7U
118 11-16

4%
2'-

7-1* 16-19

1% r

3« 4%
6% 4%
9% r

1-14 r

1.16 r

1-16 1-1*

1-16

+16
13-1611% IT-. 15-1* 19-1*

vvrulkr 35 1% r ' '

Tfliai volume 772487
Dper

Mfiinii i.yhLCH

r—Net Iraaeo.>—NoneoMwed. X-OW.

GiicagoExthai^*eOptions
Figures as of dose of trading Friday. March 27

Option & price Calls Pu

Apr Mov Apr May
Am Ena 75 4'4 r r

AGreet 25 r r 1-14

77+ 30 r 1ft N
Amrtctt 90 2% 3ft 1%
TON 95 5-16 r r
im 108 r I 8%

AAPie 40 r r %l
Art R » r 2 1-16

80% 45 14V. 9 r

80% 70 11% r %
80% 75 6 r N
10% 08 TV 3ft 2%
80% 85 I Ift 5%

BankAm 18 2% r 1-%
12% 12% 5-14 r %
12% 15 1-14 *14 2%

BeiiAn 70 1 r 1%
49% 75 Ml r r

Ootkon & erica Colls

Clwvslr 45 10%
55V: 50 5%
55V) B 21-16
55% 60 Hi

CnkD 45 r
51% 50 2%
51% 55 %
51% 40 1-14

Culim 7V) 3%
10% 10 15-16

10% 12% %
Della 45

SS% 50
55% 55

55% 40
55% 65

E Kodak S
79% M
79% *5

79% 78
79% 75 4%
79% 00 1%
79% 85 %

Eidusn 65 '

86% 70 r
84% 75 17%
868. 80 78.

7 3-16

3% 15-lt
1% 5%
r 1-16

3% %
1 3%

11%
6%
1%

19
14%
tvs

3
1% 4%

1-16

1-M

3» 320 14 f 3

329 330 TV) 1296 6V
32« 340 4% 12

329 150 2 5% 22%
329 JfcO % 9 t

HOto 340 21 r

Tea In 130 6* 9 T
182 123 63 r

182 130 52 9 r

182 135 47 9 r

182 UP r 9 1-16

182 ISO r 9 3-14

182 155 r a %
182 140 21 %
182 145 11 r %
182 170 14% r ri
182 ITS 10% r 4W

ii 6%
182 ID 3 r 8
182 190 3 8 n%
182 in IN S r

Wlrmbg 10 4ft S r
14V 12% 2% f r

14V 15 % r r
50 l-W

76% 55 11 r
76% 111 6N 7% 3-16

74% 75 2% 4 17-16

76% B0 N 2 3%
Zurru 25 4N 4 %
28% 30 11-16 r 1%
21% a 1-16 r r

Apr Jul Apr Jul

9% r r

44 V. 40 4* SN %
44% 45 1 2N 2%
44U 50 % 1% r

Option & Price Calls

Oailon & Price Coin Puls

5

2%

158% 155

158% 140

158% 165
158% 170

6600X21 70 10%
79% 75 6
79% n a
79% 85 11-16

NW A 55
63% 60
63% 65
63% 70

6J% 79
63% 80

PakieW 25
34V) »
36% 35

34% 40
Parte 30
Perau 55
01% 40
81% 46
81% JO
81% 75
11% H
•1% 85
81% «

Sabina 17%
17% 20

SIPaul

14
12

9%
7%

3%
5%

+16
2%

% 1*6

r 11-W

FedExp 60 4% Sft 7-16 1 20% 23% r N r

64% 65 1% 1ft 2 1ft Bettis 5 3 3% 1-16 V
MU 70 % a 5% 9 7% 7% 15-14 1% ft 13-16

Gramm 25 r r % r 7% 10 % 11-14 r 2%
27% 10 % r r r Burl H SS 14% r t

Holbtn 20 r 9 1-16 2 60% 60 8V r r

3596 25 11*6 i r i 68% 65 4% J ft 21-14

JSH 30 r r Ll4 r 48% 70 1% 4% 2ft 4%
35% 35 1% r N r 68% 75 % 2% r

35% 4B % ft r r CIGNA SO 14% 14% r

HanwSk 15 4% m 5-16 2 43% 55 V% r r

20 17% 3% 4Vo V 1ft 43% 40 496 596 ft

20 20 1% 1ft 1% 3 43% 45 1 2% 2
20 22% V 1ft 4 r 63% 70 % 1% r

20 25 % 1ft 6 r Dry tin 30 r 1196 ft

30 27% V 9 r 9 41% 35 6V 8% ft

20 30 116 3 10% 9 41% 40 2V r ft 2%
» 35 1-14 9 16 1 41% H r r 4ft

30 40 1-16 r 9 41% SO r 1% r

Hotustk 22% 10% 2 r 9 Eaton r r r 3%
32% 25 BKi r 1-16 r 80% 90 % r t
32% 30 316 4ft % 1ft Enpaffi 35 3% r r
32V 35 15-1* a 3% Jft 40% D IV r r

IBM IIS 39V. 1 r 9 40% O 7-14 1% r

150% 130 31% 9 r fl Enron *5 I r r
150% 125 26 • 1-16 9 46% SO r 1 r
150% 130 21 1 l-W 9 Fstae 38 % r ft 1%
150% 135 14% a 3-14 9 Fintste 50 r 10 r
150% 140 11% Uft % 1ft 59% 68 2% r
150% ID 7% tft 17-16 2ft Fluor 12% 396 «V| r

150% 140 15-10

In Pas « 27%
107% U 23
107% 90 17V
187% 95 1JN
107% HO TV.
107% 105 5%
107% HO 2%
107% 115 1%

LAC 20 10%
J1% 25 r
31% 10 2%
31% 35 %

LorTel 15 4 Hi

19% 17W 2
19% 20 11-14

19% 22% V
LdOlUS 20 7%
22 22V) r
MMM no r
133% 115 10%
133% 120 1416

113% MS BN
133% IX 5%
132% IX 7V
132% 140 1

Pavte » *%
36 22% 4
36 25 1

Pml 25 9%
33V X 3%
33% » 9-M
33 ti 4* %

Polar « 11

71% 65 6%
71% n 3%
71% 75 13-16

71% N V)

71% 85 3-16

Rockml 50 9%
a SS 3V
% 60 1

tan *5 7%
53 90 2U
52 a %

Tetdyn 7M r
339 300 r

329 no 22

l% r
i 1-16

) 1-16

r 1-16

11% H
646 I 13-14

5% 4

1*16

%

7-1*

15-16

42 45

AT&T 20
2416 22%
24V. 25
24U 30

Avon 25
11% 30
31% 35

BrarS o 19

304* 21%

% r

4% 4%
2 2 7-16

1-14

1-16

1% 2% 5-M

16% IS
16% 17%

GIN IN 50
92% 95

Gl Wx) SI

53 55
S 40

HllatJIt 55
64% 60
64% 65
46% 70
64% 75

in Min 30
B% 15
32% 40

Jem j *5
59% TO
89% 75
89% 88
19% 15
89% M
89% 9S
8946 100

Kerr M 30
15% 31
35*6 40

LS I 12%
MW 15
16% 17%

LUCK) SO
65% 55
65% 60
65% 65

1-16

I-lt
3-16

11%
11%
6%
3%

45%
Loral
46

MCI
6%

Mead
69W
49W

Merck
158*6 no
158% 125
158% 130 13*6
150% 135

158% 140

138% MS
158% 150

3%
4%
2%

*6 I

6. 1 15-16

2 3%
2V) 5*6

1% r

% 1%

7%
65

78
73

113

1%
*8

40*6

24

19%
17W
11%

48% T r
r r 9-14

r 1-14 %
32% r IV

2« 1-16 1%
25 3-16 ?N
r % 4

1796 1% 5%

17W
12%
7M
2%
1%

llVs
13%
1016

4%
4%
2%

T %
V6 11-16

% 2%
1% 4%
3% 4%

Squibb 120

149 130

140

145

149

149

M9
149
149

149
149
149

SouBao lio

120

IS

20% 23%
I7W 2196
10% r

4%
155 3W
1601 13-16

165 11-16

170 7-16

37
40%

13%
11W
8%

+1*
2%
58.

I
116
M

2

2%
5W
7%
108.

12%

IMem
121% m r
131% 93 21
131% 108 23%
121% IDS

121% 1»
121% 115

121% 128

121% 125

171% 130
121% IB 13-M
121*6 140 %
121% 145 %
131% 150
121% 155

121% 160

17%
141.
9%

3-16

%

10
15

12%
10%

0

4%
3%

1

1%
18%

IH
3%
*%

38.

5%
7%
11

11%
15%
19W

388. 35
388. 40
388. 45
AEP 10
AIDGrp 70
76W 75
7«U SO

Amoco
828.

82W
B2U.
82W

AMP

12
wtvarti

57%
57%
57% 55 S« *
57% 40 % 2*6

MOV Aon Mov AuP
AteAl 25 5%
MV) 30 2
M% 35 %

30% X 5-16 1% r

ComGI SO 13 r r

55 7% r ft

41% 60 3% S-)

61% £5 l% 4') 4ft

61% 70 % J'r r

55 S'- r i%
57% to 2 r r

X r r

15% IS :v 4

15% 40 % 2V r

POIMC 7% r 8 r

25% X 5% 5") r

!
25% 22% 3% 3% f

25% a 5-16 1% r

X% X ft ft r
GnCine n 2V r

70 4V* r ft

72% 75 196 4 i%
no % 2% r

Haris a 1% f N
37% 40 1 2% r

37% 45 % r r

40 r 10V r

57V. 45 13% IS r

57VL H 0% iov hi*
55 4% 7 1 1+16

57% U r+ 4N 4%
571*. u 15-14 3 r

H IniK- S5 r s

79V U r 16% %
Mi 70 n% r 7-16

r r 9“l6

79V BO r r 1ft

79N 85 5-16 r 5

HoohII 60 13 r 1-16

55 0% 10 7-16

72% 70 4% 7% 1%
72% 75 2% 4V r

72% 80 % a T

72% 65 % a r
6*A 6%

26 U. 22% 3V 4ft 3-16

2614 a 13-16 2% V
X % ft r

In Flv 50 IV* 2% r

Urn ltd X IS r r

44 35 11 *% r
44 40 5% TV i%
44 D 3% 4% 3%
44 X 1 1-16 3% 6V

Mudlm 75 11% t r

84V n 7 r r

05 4ft a
84V 90 2 4V r

84% 95 1 r r

a 14% r r
40 40 9 tv 1-16

49 45 4% Sft N
49 SB 19* 7% 2V
49 U % IV r

MB 1 10 r r r

N Semi 10 r r
12% 2% 3

14V 15 1 IN i%
14V 17V) 5-16 N

nmwop 48 r r

45 5 r r

X IV) r

48% 55 9-16 196 r
a 9% r r

X 4% 5
35 1 IV

33% 41 % % r

Option & price Calls

57'. 65 2 r r r

Do— Ol *0 22 r r r

BOV 7D 7> 14 %
sov 75 8 10V 3 .

D S'. r

BOV 85 7% .V 5% r

00V 90 IV 2V r r

FBoat 45 S'. r r

4 r r r

51% 55 i% 34. 4ft r

Ford 50 r a a

83% 40 XV r r e

BJ% 45 19% r % r

6J% 70 14V 15 % i

83% 75 9% 12 1 2%
83% U 0% a>. 2% 4

85 IV A 9 r

83% HI 2 1-16 4% r r

GenCo 70 41% r r r

112% 80 32% r r r

112% 85 27% r r r

112% 90 22% r 't

112% 95 r r IV r

11296 100 r r 2V r

112% H5 1)V r r hKj

11396 110 6V 9V r r

112% 115 4 r 9ft 10%
Gen El <8 457) i r 9

101 80 29% r r r
toe 85 23% 75% r r

101 90 19% r 5-16 IS

100 93 15V 19 N IV
lea IM 11 u% Ift IH
in 11B 7N ID’S 3V 5

100 HD 4% 7% S% r

IK 115 3 5V | r

GM M r r r %
77% 65 r 13% ft V
7796 70 r 10% 11-16 IV
77% 75 5 6% fi 3%
77% 80 2V 4% 4V r

77% 85 15-16 2N r r

77% *0 % 1% r r

Gimn 60 r X r

77 70 4 r r%
77 75 5% 7'A 2% r

77 no 3% 3 5 4V
77 85 1% J r r

9% r % 5-1*

48V 45 4ft r % IV
48V SO IN 3% 3% r

40V 55 11-16 1% r r
10 3% 3V r %

13% 15 +16 % r r

13% 89 U+V 7.10 TtS

Bk Ol Tokyo 11 TO 110

11% TO 114 w-51

0 93 l%%
e% 93 102 8X5

7H 91 98V. 7.94

Doi-lcm 10% 90 108% 7X5 +*4
12V TO US’

4

7.1B +33
B'o 91 103 7X3
r« 93 99% 7.%
a 91 102%
E TO IM) 7X2
ri-a 91 103-. TS?
10-1 93 1 TO 7,17 39

Ibm Jason T1
-* 91 »; 746

7% TO 99% 7.52

8 TO i:ii TTS
Jan Airf S') 9S •0% *14 •HC

E-6 % -•-Ol

jao Highway r-7 fs 95% EX0 *95

LTCB ir» 89 108% 7X3
LTCB IB-'- TO 189% 7X4 *48

LTCB 11 TO 109*9 7.1*

LTCB B 91 irc 7X2 *52
LTCB 7V. TO 99% 7X2
LTCB B 93 100% 7X1 -72

0 96 99% 6X3 *67

LTCB s 97 99% B£3 +45

Metro Tokyo B'. 95 101% 7.99 *62
ir-9 £9 112% 7.19 +51
11% 90 111*3 7X4
7-n TO 99-6 7X9

Mifsub Tit 5^4 TO 09'.- 7.91
7-4 TO 97% 7£5

Mitsui Tst 12-r 89 172% 7X0 ***

Mitsui Tst 7V 94 9B% *0*. ST
NCB 13% 89 113% 723
NCB 11 TO no- 7.18

NCB JITe 90 113% 7X4 +45

NCB 7 7 91 99V. SI 63
NCB B's 91 123 . 753 +63

NCB WO'j 7£3 *76

NCB I1'4 TO !1S% 771 +72

NCB 10% 95 113*. *10 +32

NCB 10% 95 115% 8JJ7 +77
NuMon T&T 7’) 94 99% 7X1 +42
Sariwo mil Fin 11% 92 116% 7X7 +42
Sartwa inti 11% 92 111 1 . axr +194

10% TO 109% 7XS
Sumitomo TV 91 100=. 7X3 *41

Sumitomo 17V. 91 117% 7X0 *40
7"= 92 99-) 7X2 -rt&

Sumitomo 114. 93 117 7X1 +57
11V) 95 119% LIS *87
7% 91 99% 7X0 70
7 27 TOT'. 4X7 + 16

Toyota 7% TO 98% 7X0 +57
Volvo Kobe 73k 94 98% Ull +82
Yasuda Tst 12% 89 109% 7X3 +65
Yosudo Tst 8"3 93 102% 7.94

Yasuda Tst IDV) 95 114=4 *08

MALIC
Marriott 5% 93 IS1%
Merrill omen • 09 K3

: Merr:ii Lmer. 10% *fl IM
: MefT*H Lykov 7*6 *1 10C%

j
lAerrili 0% 1 l=To

! Mettite 97* 92 107%
Metlitv 7% 93 97%
Manv Fond B*. 96 10C

Monv F^nd 8,3 97 9B%
uierocc 3tt 12*H F 139--)

MCTRPGh 12% 8V ;i:%
Moreen Gtv 7 93 99.0

vxras-- Gtv 7. 91 *9%
worecn of ;s% 92 U2*-r
» j- , ; - j P JVi 92 131

.

New Er-OrSrt i;v 11TZ

9J7 +57
7X3 +«
7X1 +53
7X8 +4J
7X5 +71
8X5 +78
8X3 +79
7X9 +28
7X0 -**
7X0 +86
8.13 +81

10% 89 133% 8XS *83
-,+i 92 112+1 9.19 +42
7% SO 100%
1C- W IT! —

07 1S2W 9X1 +47 Denmark
6*. 9C 99'- 7X4 +28 ~

«. 90 99*6 6X9 +15
10% 90 136*6 809 +28 ‘ Deaf Bank
We °c icr- 829 +57 1

Dewtsdic Book
12 94 123'* 7X3 +59 ! Deutsche Bk
r - 96 00.1 MM +75 . Deutsche Bk
+- 89 100% 7.ix +52 Deutsche Book
7% 9! 99% 7X8 +73 | Dectschc Bk

1S1% BXi +64
,
Bresdner FU.

7.18 +66 1 E D F SOP
7X0 +43 £ D F
7X5 « EOF
777 +64

, E n Amiltatne
&M +71

I Etscm
8.19 +82 : Fmicnd
8X4 +47 | Birusentrde w
023

5% 97 9440

6 98 98J5
6U> 02 94X0
9V. 89 10*55
BV. 90 109X0
m/h 94 111X5
6W 95 101X0
AW 97 99X0
5V. 96 9140
AM 94 97X5
Sib M 10*55
BW TO 1O3X0
0% 91 102X0

7% 90 10AXS
7% 94 103.IS

6% 94 10040
> 91 10*45
7Vt 97 105X0
mo W 10*15
B W 11045
9% 92 10440
706. TO 106X5
4% «* 101X5
5V6 92 99X5
5% 99 100X5
AM 93 102X0
A 90 100X0.

8V) W 105X5
-7% 95 103X5
7 7 99X5
BV 93 loan
BV. 90 109X5
7V TO 104X3
BV. TO 105X3
8V6 94 1MX5
sv 01 9U5
6 91 Ml JOT

7V)
' 94 10425

5% 93 9840
< 18 101X0
7% SB
7% B9 10520
7% 89 10695
Stk 91 101X0
KMi 92 11*25
4U. 93 103X0
B 93 110X5
7% M 10*25

6X1 7X6
8X7 5X7
6X2 7X7
6X0 7.11

0X2 6X7
6X4 4-11

6J1 64J

issuer

Emiiort
FcrdM0«r_
Geni Motors Co
Gillette PP
OtHettaFB
GMAC M
Gould inti

GawW inH
Honevweii
Heneywli nn>.

IndBk Japan

Isec
lit

JFM
japOevBk
JPP D*«»*
JOB Fin Coro
ja+Flti.COrP.
Kobe City
Kooecuv
Kobe citv
Kobe ClTV
Kubota
LTCB
Malaysia
Manitoba
Manitoba
Manitoba
Manitoba
Mcdermoti
McdanoktsFln
Mcdonotds Fin
MHswb Heavy
sMtsuiOskLln
Montreal
Montreal
Mount Isa
Mount Ha
NTT

4*4 95 10U0 Art

t S’SS tS.Sr
7
s* l tz %
60S 92_ KOJS 4£ JS
V- 87 K,

96

7%fc 2,
75* ®7 Wb75

4X6 6X0

7.17 6X1

5X8 7X7
7X7 191
4.40 7X9

5X1 6X2
5X3 8X7
7X8 8J94

6X0 7.14

975 7X2

5X9 &7P
STS 8X6

5X4 7XZ

7.19 +45
7X6 +6* i Hoopovcm

ibmPp

Pees ;ra
Peosics
“toixr

Vr*
F^.l.D M.-.S

Pb la: V.ri
Philip Mril
P-::iB MriS
Pi'.issxsrv

Proci &
Prod & Gem
Precis Gem
Prod & Gem
pnw.'iei
Prucetitis;

i Prueertxi
Pruoenl.QJ
Prusenlas'
Revne'CS PI
RevrelXs
sackweil
Seera
5eani
Seers
Sears
SecPoeiUc
SecPecHic
Sec Poc.nc
utd Tecmoi
utd Tedmcl
uid Tedmd
Warner Lnsnb
VTtiirlsaol

Denmark 71% 94 10BXS 4XS 7X4
Denmark Mxg Bk 7*8 « W4M *JBB 7.17.

6 91 102X5 5X7 5X3
5% 92 108X5 8JO 5X9
fi 97 KKLS5 5X7 8JB
5ft 93 9*00 SM 5X4
6*4 CS 101X0 U> 6.19

Sft 94 9570 4X5 5X8
41b 91 95X8 884 471

8% 92 107X5 7X5 1X9
S% 93 1KL» 6X9 7X0
6.6 W 99X5 4.17 818
5*6 81 TOOJNT 8X8 SXS
4% 93 103X5 6.13 4X4
7Vs 91 Wftja 877 7X8
ta% 91 I18.V5 879 4.H
6 92 9VJ0 4.12 4X3
4'- 9875 4X2 6X3
7U 93 W2JS 419 ZX9
7 95 101JB 474 890
6 92 KHL65 5X4 896
7% 93 102.15 7.01 7X2
7% 92 18075 771 7X9
6ft 92 10L2S S4« 824
Sft 90 WX0 5X1 7.94

8th 91 1UL5S 5X7 US
8 94 108X0 6X1 7X1
6% 95 IflOJS 4X1 4X9
6% 88 W1XS 8S1 647

7’— 9". *9% 7X0 +37 Ireland Mar
Eft 9t lC3ft 7X7 +47

[ (reload
7ft 93 Wk 741 +53 (retort
7 89 100% 6X7 -3 JvdskTei
S-. e* ia»% 7.72 +C I Koe-EleM. - -- _
r T 91 130 7X8 +56

, KioedOMT Humb 6ft 96 97X0 4.93 470
12 *S HO'- 8X9 +80 Lanrhotati 7% 92 TO1M 4X0 7X4
9% 98 I«9ft 1X8 +91 i Lufthansa o W 98X5 6X5 *.11

13 - *2 138 8X7 +93 Lufthansa 4ft M 9Z50 4X5 424
r« 92 106ft 835 +37 ' Meoal Finance 7 Sf 101X5 4X1 491
13 95 110% 815 +63

i
MiChelln 7% 90 106X0 5X4 7.

9V2 ft 110ft 8X3 +59 ; Midland Bk. Oft 94 9VJO 454 453
ft C! Ill 825 +68

,
Nat Bk Hungary 7% 93 M4X0 4X0 7X1

ft t! Wit 7X1 +*1 . Hat Bk Hungary 4% 94 97X5 7X8 7X7.

11-192 10*5* »X3 +187 l Neste Or 4ft 92 181X0 814
8 93 1C1% 7X1 +46 Hard Lb Fin 4 *1 907S- 7X5 *43
12ft 93 114 « 7X9 +51

. NorsesKMimm 90 10845 883 5-97;

T) 95 119V* 8X3 +108 : NorpiOeAtS 4 89 10O4S 830 5*4
K 91 10T* 7X2 +70 [ NerseaGasA/B 7ft a MIAS *14 7.13

15'- n 115-6 8X1 +87
| NorseaGas A/S 7 89 101X0 4X9 *93

9-6 90 1C7% 7J1 +59
| Norsk Hydra

;re SS .96% 7X2 +79 Norsk Hydro
Uft 9! 134% 9£9 +7t . Norsk Hydro
lift 91 1TT6 7.43 +5<

! OEIEC
lift 93 119% 7A9 +5S Oest Doncnkrof
KTe 68 103ft 7.19 +64

; Oest |rtW
11% 88 107 7.18 +77 : Oslo
12 92 117W 7X5 +71 OSiO
IV- 92 mV) 7J5 +87 Oslo
7ft 93 987. 7X1 +52 PMliosGioefl
Hft 95 112ft 8X7 +85

| pn Bankcn
8-6 96 131'- 7.92 +9V Portusoi
r-6 91 98 7X1 +05

1 Rabobank
I Rank Xerok
Renault

Western Europe (Other)

13% 17%
ICX Ind 25
31% 30
11% 35

3-16

7W
3%

3W I 1 TT
*7 . 40% 55

%

3%
1%

% 1M4
1% 2%
2%

W 11-14 1%

TO 13

1%

531* 50 «VJ r 1

SIN SS 7V r r

53% 40 % T r

Banter IS 9% r r

23V 17V) r r 1-16

23V 20 4 4% lik

23V TTfi 2% 3 ft
23V 25 N IN 1ft

23V 30 3-16 % r

BI6D6 IS r s r

18V 17% 2% 2% ft

18V 20 N 1% l*t

18V 22V) 3-16 11-14 r

Boeing 45 * 10 3-16

52V SO 4 5% ft
'

57V 55 1% 3 3ft

52V 60 N 1 r

52V 65 N 9 r

BottC 75 TV, r 1

81V 80 5 r 2*i

81V 15 TV 5 3ft

81V % 1 r V

CB5 150 r r 3ft
155V) 155 7N r S
155% 160 S t 7
155V) 165 4% , r

155Vj in 3% 6

V

r
CanOt 2*0 95 r
347% 288 r 7«% r

347% JOG 49 r r

347% 350 12V * 1?

347% 340 »% r r
Coke 30 16% r r
4T) 35 10% r r

*5% 40 6% 0% 3-1A

45* *5 2% 4% 1ft

4S«i SO
COCOCE

1 7% 4ft

17V] t 1% r
in. a *. 13-14 r

Cweat 4} 3N 5% f-14

48 so 1% 2% Sft

CmwEo 35 r 7% ft

34% « r 7-14 f

C Data 35 6 7 ft

30% a 7 3% 1ft

Ooden *6
A4W 70

RjRNb SO

57% 55
57% H
57% 65

57% 70

Rovttm 60
78% 45
78% 70
78% 75
78% tO
78% 85

Skimb 30
40U 15

40W 40
5%

2
40% 45 7-16 Ift r

15 2N 3% r

17% 17% 1% IN r

17% a M r r

75 r 2% r
% ft 3%

Stain a % IN r

TV 11% ft

«% i%
40 3N 5V 3%

59 46 IN 3V
70 N 2V r

a 11 11 r

49V 45 SV 4%
49V 2% 3V
49V 55 ft 1ft

49V 40 3-M 1% r

j w«! S3 SV TVj

60 2% Sft r

WprnCm a r lift
6% r

31% 27% 4ft 9

42%
42% 65
42% 70

Kmart 45

45% 50
ts% SS
65*6 40
45*6 65
65*6 70

Ulton 70
84 75

84 80
4 IS
64 99

Lews U
49% 45
*9% 70

69% 75
69% 00

MavDS 50

Me Den 65
81% 70
01*6 75

1 t 81% SO
. 01% 65

, MU SU 12%
- 13% 15
' 13% 17%
I NCR 50

r 68% SB

. 48% 60
I 68% 45

, 68% 78

*w 1%
2% 1%

1 r

21 r
lk% r
12

5
11W
t%

1%
16%
12%
8%
56.

S»
1%

IT-14

3
5%

1ft
3%

1*6

5-16 11-16

% 3-16

IT-
13W
18
Sft

NorSo
7S

r 37-16
r 4%

3% r

31%
31%

Wlium
32%
32%

2%
302 11-14

35 15-16

25 7% r
10 1% r
15 11-141 15-16

4 11-16 21-16

Jun Sea Jun Sea
ApaOie W 2% 2%
12% 12% % 1W

BrtMv
107% 80
102*6 IS
102*6 98
102% «S
107% M0
102% 109

102% 118
102% 115

Brora 26
44% U
46V* 45

46% 90
44% 55

Cnamln X
41% JS
11% 40

41ft 45
CPio 20

ComoSc *5
$7% SO
57% SS

14%
13%
10
7%
5%
2%
2%

17%
7U
4%
1ft

25W

1S%
12%
9%
r-
5*6
4W

5*6
2*6
12%

10%
13%

IS
90
95

94 100

Nortel 40
42% 45

RalPur 75
82 10
82 IS

:SlwrW 40
SwAIr 20
22 22%
22 25

Syntax 45
76% 20
76% 75
76% 80
74% 85

Tekirn IS
35% 37%
35% 40
35% 45

Taw 30
30% 35
30% 41
38% 45
USG 40
40% 45

UCanw 70
69% 75

Viacom *5
51% 50

51% 53

WdMrt 40
50% *5
58% 50
58% SS

51% 60

58% 65

WtH rtP

36%

2% r
1% r

7-16 13-16
17% r
0% r
5% 7%
3*6 5%
1%
3%
2%
1% 2*6
+16 1%
8% r
<% r
2 3%
r 2*6

2% 3*6

4%

3
1%

TV)
5*6
3%

40 2

45 %
YeHFr 35 1%
Total volumetMJT*

Marat&BM04
r—NOttrodWi.6—

Scandinavia

Denmark 7 89 99% 7.18 +54
Denmark 11 'A 89 107% 7.19 +41
Denmark HI* 90 111% 7XA +59
Denmark B% 91 102=4 7X0 +49
Denmark 12 91 liru 7X0 +51

Denmark 13 91 119 7M +5B
Denmark 13% 91 121 7X2 +41

Denmark 7% 92 97% 7X2 +78
Denmark liva 97 115% 7X1 +77
Denmark 73k 93 •9'S 7X3 +85

Expartttn 11% 90 107% *93 +52
EjiDonrinora 7V. 92 98% 7X3 +40
Exoortfln 11% 92 115% 7X0 +54
Expartfln 7% 93 99% 7Jb +63
ExDartflnan 7N 93 99% 7X9 +42
Enportflnan 7% 96 98V *0A +48
Expartfln 10 9A 10«% *39 +108
Farsmarks BM 91 104% 7X0 +51

N 1 B 7V) 91 100 7X8 +54
N 1 B 7% TO 98% 7X2 +49
N 1 BSer A 9% 96 107% *38 +82
Norsk Hydro 8% 91 103% 7X4 +56
Norsk Hvflro 7 92 97% 7X7 +74
Norsk Hvdra 10 93 106% *54 +63
Norsk Hydro a 94 98% 8X4 +«3
Norsk Hydro a% 91 99% 8X3 +94
Norway 7V. 91 99.950 7X5 +03
5AS 10% *5 110% *42 +111
SE K AV 90 98% 7X8 +53
SE K 7% 91 99% 7A3 +50
S E K 8% 91 104% 7X7 +37
S E K TVi 93 99% 7x5 +57
5 E K 9V, TO 105% *09 +94
S E K out 93 109% 7X1 +S6
5 E K TV, 94 98% 7.79 +59
S.E.K. 11% 89 107% 7X3 +52
&E.K. X7w 12V 91 113% *98 +49
5.E.K. 10 92 110% 7X3 +48
Saab Scania 9% 91 104 7X4 +75
Saab Scania 7=N TO 99% 7X4 +90
SkandJa ins TVu 92 98% 7X9 +45
Staioil 7 89 99% 7.12 +55
Statall 13% 89 113% 7.10 +47
Stataii 10 90 107% 7X9 +47
Sldloll 7% 94 979) *03 +44
Staioil 9% 96 106% *17 +44
Stockholm City 11% 98 113 9X3 +48
Sweden 11% 89 110% 7X0 +30
Sweden 12% 89 no 4X9 +42
Sweden IM 90 110% 7.12 +35
Sweden 7 91 99 7X5 +33
Sweden 7 TO 98% 7X8 +35
Sweden 10V 92 112V 7X9 +47
Sweden B% 94 102 Vi 7X0 +48
Sweden HAS 94 116% 8X4 +47
Sweden BOA 96 105% 7X1 +58
Volvo Can 10% 90 107% 7X6 +47

Austr Caotr
Austr Conir
Austr ie

Deut Bark
eut Bk
Deul Bk
Deut Bk Fin
Dsl Bank
Dsl Bank
Hoedm Tryv
Hoednt TrJl
Heechst TrjC
K F W
Mercedes
Mercedes
Ned Gasutne
Philips LP
Shell Oil
UnUever
Unilever

10% 90 110 7.12 +34
10 91 109% 7X4 +34
13% 92 125% 7X4 +58
11% 95 118% 7X7 +71
7% 97 99 IMS +51

B 93 IOTA 1.96 +50
lT.t 89 113% 7.14 +52
14% 89 114V 7X2 +59
TU 94 104% *17 +74
7% 94 95% *20 +54
V* 96 99% *U +80
7% 92 99% 7X4 +50
7% 94 99% 7X5 +75
8'4 97 m. 8X9 +90
TVs 94 98% 7X3 +5S
7% 93 98% 7X8 +31
7% 73 WT% 7X4 +14
Tk 92 98% 7X5 +71
8% 94 103% B.1B +BS
9% 90 108% 7X0 +35
9% TO 110% 7XS +43
8% 98 105% *07 +43

Dollar Zero Coupons
YH Spd

I

f

Non-European
Mat

Air Canada 9 TO 114X5
.
5X2

ADB 04 23% 9SO +124 Air Canada 7% 93 105X0 4X4
04 23V. *74 +101 Allied TVs 94 103X0 4X7

A R CO Fin TO 88% *04 +112 Amca 7% TO 107X5 4X3
Amex 00 31% *71 +114 Argtenilna 4VS 88 - 9905 7.12

Austria Rep 95 51% 830 +102 Australia • 88 180X5 5X8
BP Capital 95 50 *81 +153 Austral la 5% 89 10L75 SXO

92 48% 7X0 +74 Australia P/P 3VA 91 99X5 *43
TO 45 8X8 +140 Australia ISer 9% 91 114.10 5X«

Caterpillar 74 54% *75 +157 Australia 2Ser 9% 91 113X5 *92
10 12 9X2 +193 Australia 7% TO 18*25 *96

Connect MH 00 33% *39 +83 Australia 4% TO 104X5 *91
Denmark 91 49% *09 +117 Australia 6Vt 96 10*25 4X1
Danmark 98 37% 8X4 +148 Australia IV* 94 10SX5 4X1
EDF 94 54% BJW +61 Avan Inti Fin TVS 93 102X5 6.90

Expartfln 94 55 *30 +107 Bank Of Tokyo 4% TO 100X0 5X5
04 23 *70 +94 Baxter 7% *4 105X0 4X3

Flretted 05 19% 9XS +147 Beatrice Foods 7% 93 193X0 7X5
Florida Fed 95 49% *74 +148 Bmetlctal TVS 89 107X5 5X0
G D F 92 71 7X4 +32 Bk America 10% 88 102X0 *45
GD F 94 40% 7X4 +35 Bk America 5% 90 10*10 5X1
G E C Feb 17 TO 89Vk 7El +94 Bk Nova Scotia 9% 94 9235 4X9
G E C Inn 93 43% *04 +99 Black & Decker 5% 94 9400 «A8
GEC Inti 94 58% *09 +90 Cl BC 7 88 102X5 4X4
G E C Inti TO 53 BXS +109 CPC Finance 4% 01 9935
GEC Inti 94 *4% *52 +117 Canada 8VS 89
Gent Mills 13 10X150 9.10 +134 Cb Of Turkey 4% 92
GMAC Ov Feb03 92 49 7X8 +105 ChrvsSar Pp 7V.
GMAC Ov OcWl TO 45% *08 +108 Otrysfer 4% m 10*60

92 aev» *12 +119 Chrysler 4% 97
Hewlett Poc 91 75% 7X9 +01 Cllkorp 8 92
Mutual Ben 04 18% 9X1 +149 Citicorp 8% 94
N 1 B 94 55% *24 +WI ComBkAustri SlH 91
Penney Jc 94 57% *49 +130 Dai-lchJ 6VS
Philip Moms 94 S5Vz 8X7 +136 Dow Chemical 6% Art
Prudential 99 36% *87 +139 Dow Chemical 5% 94 ArtR J Reynolds 92 48% *15 +121 EDC 4% 90 10*45 *15

Supranational

Council Europe
Council Eur
ECS
ECS
ECS
ECS TrX.
ECS
EEC
EEC
EEC
EEC
EEC
EECOd
EEC
EEC
E I B
E I B
El B
EISA
El B
E I B
E I B
E I B
E I B
E I B
E I B
Eurpftmo
Euratlmo
Euroflma
Euroflmo
FAD B
I ADB
I A D B
1 A D B
World Bk
World Bk
World Bk
World Bk
World Bk Jon
World Bk
World Bk
world Bk
world Bk
world Bk
World Bk
World Bk
world Bk
WOrld Bk
World Bk

B 96
9ft 96
7 89

7 91

8ft 91

7ft 93

12 93
6ft 96
9% 96
11% 90
11 91
10% 92
7*6 93
7% 93
19% 93
11*6 93
10% 94
12ft 94
12 95
7ft 96

7ft 97
12*4 91
9!li 95
10% 95
7ft 94
Tift 89
10ft 90
lift 90
11% 90
7 n
11 *2

10ft 93
12 92
Uft 94
12ft 94

10% 95
7ft 97

8% >6
9% 16

99% *05 470
107% *11 +79
100% 4X5 -5

114% 491 +10
101% 7X5 +54
101% 7.99 +42
107% *14 +82
104% 7X7 +48
110% 4X4 +12
99% 7.15 +23
105% 7X4 +15
99% 7A3 +36
121% 7X9 +45
102% 7X5 +51
108% 7X6 +44
113% 7X8 +20
113 7X9 +20
109% *09 +44
100% 7X9 +42
100% 7X1 +54
in *57 +54
lavs 7X2 +47
ui% 8X9 +41
127% 7X2' +52
123% 790 +43
98% 7.94 459
101% 7X8 +37
117% 7X3 +44
107% axe +47
98% *04 +45
119% 7X4 +43
111% *00 +49
114 7X2 +53
97% 7.96 +60
107% 4X4 +33
110% 6X3 +2
113% Art +7
113% 4X9 +8
99% 7.15 +22
114% 7X4 +301
114X50 7.44 +39
121% 7X6 +43
125% 7X3 +49
128% 7X1 +49
113% 7X8 +50
m% 7X4 MS
99 *59 +87
105 *77 +105
110 8X8 + 104

6% 89 100X5 4X0 *71
8% 92 MZJS 7X0 *96
9 92 MLIS WH *64
Aft 93 101X0 4X0 *xr
a 9* 10*50 4X3 751
7 99 M3.10 650 *79
6ft 90 100X3 OS 6X2
8ft 90 10*93 6X4 &X6
7ft 93 10*25 . 6X4 799
8ft 92 MAAS 7X6 8X2
Sft 96 94J9 6X3 6.11

7ft 92 10*79 *17 .796
7*0 94 WK23 .

‘ 691 7JM
7ft 93 10*73 *12 7X3
8 90 10*50 5X9 251
8 91 107JB 594 7X4
7ft 94 MS95. *47 .7X1
7 95 1009* 654 *90
Tit 99 MLH *94 7.13

7ft 93 10295 7X0 7X6
7ft 89 10375 5X1 7.11

8ft 92 109JS 6X3 7X6
7ft 93 107X5 *36 7X4
Sft 93 >1850 *15 799
6 88 10095 *70 559
Aft 89 10095 4X6 645
5ft 93 9050 5X9 9X9
Aft 97 9800 653 4X8
Sft "96 93XS

.
*90 550

7 95 9859 792 7.10

Bft 89 104.10 652 753
7ft 94 .10450 *69 7X9
7ft 99 10959 *96 6X4
Aft 10 99X5 A95 6JB

Swedish Export 10ft 91 10850 754 9X5
TauemautabohN 9ft 94 116X0 6X8 851

Thvssen Aft 95 100L75 4X2 *70
Vienna 9U 92 10699 7X8 8X2
volkswogan 7U 93 104X9 *28 *53
Wacker-emm. 6ft 94 9*25. *44 *23
west Lb rtk 98 91X9 6X8 699
WestLAIIrecht 6 97 9750 6X5 6.15

I SCN
|
SCN

SK F
SNCF
SNCF
SNCF
Slaton
stolon
stataii

Staton
Steweao
Superfps
Sweden
Sweden
Sweden
Sweden

Aft „J% 97
AM 87 9W7S

New Zealand
New Zealand
New Zealand
New Zeala Apr
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(Cortamed from (fast finsnce page)
half its export income to creditors
in 1986 and suffered a 4 percent
economic decline, critics noted.
“Wc don’t want toexports mod-

el for dealing with the debt,” Mr.
Garcia said here. But Brazil’s re-

CHIPS:
'Dumping’ Stows .

(Continued from first finance page)

The exact cost depends on the man-
ufacturer's volume.
The private exporters buy in Ja-

pan because its agreement last July

to stop the so-called dumping of

chips does not forbid sales bdow
cost there, and chip prices in Tokyo
are lower than anywhere else. Com-
panies may be willing to sell bdow
cost to reduce inventories, to main-
tain relationships with customers
or to expand their market share.

There seems to be only one prov-

en case of a Japanese manufacturer
directly selling chips abroad at less

than die cost of. production, but
Japanese officials acknowledge
that Japan's pledge not to dump
chips in the United States and
third-country markets does cover
sales abroad by intermediaries.

Because of such sales, a Japanese
firm’s Hong Kong office may ask
full price for its chips, while local

brokers who bought them cheaply
in Tokyo offer them for less.

cent payments suspension, he said,

“confirmed that no country can

grow and provide for its people’s

welfare and at the same time pay”

its debts under present terms.

“If we stop paying commercial

banks, no banker is going to go
without schoolbooks or medical

care or food or work,” he said.

Mr. Oarcia barnstormed
through the capital like a political

campaigner.

Some observers said they rarely

had seen a politician draw such an

enthusiastic response. A telegenic

performer, Mr. Garcia, 37, offered

a sharp contrast to the sober de-

meanor of most senior Mexican
politicians.

He also played expertly on na-

tional pride, declaring that his debt

polity was “inspired" by Mexico’s

1910 Revolution. The assertion was

perhaps not appreciated by Presi-

dent Miguel de la Madrid, whose
commitment to full debt payment
has been attacked by opponents as

a “betrayal” of the revolution.

Mr. Garcia’s message seemed to

irk officials who worked on Mexi-

co’s new debt pact, which is predi-

cated on technological moderniza-

tion and features the biggest loans

and best payment terms ever grant-

ed a Third World country.

“Mexico prefers negotiation to

confrontation,” the budget and
planning minister, Carlos

de Gortari, said as Mr. Garcia be-

gan his visit.
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forces with competitors. Delta was
confronted with two choices: Even
before the Delta-Western merger
was agreed upon in September, it

had its eye on Salt Lake Gty, where
Western has bad its major hub. To
penetrate the West, Delta could ei-

ther buy a lot of additional airliners

and expand its own route system or
it could take over another airline

that already had a major presence

in that part of the country. Western

fit the bilL

“We look at the merger as filling

a void in our pattern of service,”

said Ronald W. Allen, Delta’s pres-

ident and chief operating officer.

“You couldn’t really go out and
design it much better than these

two airlines fit together.”

The newcombined airline will be

a force to contend with. In terms of

revenue passenger miles — one
paying passenger carried for one

mfle— it will be fourth-largest of

the new megacarriers. behind only

Texas Air Corp. — which owns
Continental Airlines and Eastern

Airlines — and United Airlines

and American Airlines.

It will carry 152 million passen-

gers annually to 153 destinations^

Its daily departures will Dumber
more than 2,180, its fleet will con-

sist of more than 360jets and it will

have 48,000 employees.

The uiMhing of the two airlines

will link Delta’s three hubs— At-

lanta, Dallas-Fort Worth and Gn-
cinnati—with Western’s two hubs

in Salt Lake Gty. Utah, and Los

Angeles. This will enable Delta to

develop new east-west markets and
to fortify its ousting north-south

operations along the East Coast
The strong hub-and-spoke sys-

tem will enable the new Delta to

hold onto more passengers for theiT

entire trips, people who would
probably otherwise have trans-

ferred to other carriers at some
point along the way.

After the merger, the new Delta

will serve a total of 4,760 city pairs,

or routes between two particular

dries. The old Delta served 3,000

ritypairs.

Financially, the results will be
awesome. The revenue increase

from tbe added business is estimat-

ed at $15 billion in the 1987 eaten-
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r ’PARIS— British Petroleum Co.

griped the international credit

'ifiarkei test wc»k for $5 billion to

•ing lenders an annual facility fee of

-to percent, or 125 basis point*
""

This is double the amount BP is

^believed to have paid last year,

when the company itself arranged

-,$15 bfflion in a committed standby

^facility and at the same time S3

*billion in uncommitted credit lines

^'jnnB banks with which it has a

^longstanding relationship.
_

"' p As the terms were set individual'

- iy between borrower and

detail* ever emerged on the cost.

However, bankers believe that the

Maided cost of tbe standby was an

annual Jee of% percent.

Bankers inast that it would be

incorrect to interpret this to imam

that leafing charges are rising.

Many bdteve that

coning, but th^
terms cannot be considered trend-

setting because of the specif pur;

considerations behind

Ti^Sgher fce 0D ***•

taketjvcr credit ^^..^f^and
size.— all of it is connmuedI

and

Therms also JWJ5
. inaeased indebtedness p,Mb a downgrading of BP’S

crafit Taring. „ .

banks over the cost Ofits loan. And
in fact bankers reacted favorably,

saying that they regarded the terms

as fair even though there are no

separate, front-end partiapatiori

intebnatonai credit

fees whidi normally are a standard

feature of crefit syndications.

The new four-year facility is not

expected to be drawn. Instead it

will serve as a back-up line of credit

for the issuance of commercial pa-

per in the US. market The Euro-

CP market is still too small to ac-

commodate the amount of paper

BP will be issuing.

The company can also request

cash advances from the lending

syndicate. Either of these options is

expected u> result in a lower cost

than a direct drawing on the credit

That would cost Ys percentage

point over the London interbank

bfTa-ed rate. Added to the annual

facility fee, paid whether the crefit

is used ornot the total cost to draw

would amount to W point over Li-

bor.

Meanwhile, the Bank of Ireland

struck a variation on tbe strategy

.BP employed last year to arrange

its bilateral standby facility. The
institution is asking banks to sub-

mit bids co their fees to underwrite

a £300 million certificate of deposit

facility. Tbe facility will be com-

posed of an available amount, plus

a reserve of not more than half the

totaL .

Theparametersonthebiddmgare
that the annual fee on the available

amount be no higher than 18.75

basis points and no more than 125

baas points oo the reserve, with the

difference between the two fees at

6.2S basis points. Theborrower can
move from one category to the oth-

er free of charge with two months’

noticeor at a cosi of Yupercent in a

shorter period. Interest will be at

Liborwith an extra 25 basis points

paid if banks arc obliged to take up

BONDS: Dollar Straights Shrink

pact BP’S liquidity£
interest coverage- Up
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cent last year-

Not far behind in fourth place is

staling with an 21 percent share of

this year’s business, moving up two

places ahead of the European cur-

rency unit and theCanadian dollar.

The ECU moves to fifth place;

with an 8 percent share of the mar-

ket and the Australian dollar

moves into sixth place accounting

for 6J percent of total new issues.

The amount of A-doUar bonds so

far this year at the equivalent of

$197 billion is equal to 60 percent

of the volume done all test year in

this sector.
‘

The New Zealand dollar has

done even better. It had a greater

volume of issues in the first quarter

at SI- billion than in all of last

year a15906 rnflbon, and took a 2.4

percent share of the market from

nj percent test year.

more than £15 million in any six-

month period.

The bidding formula, says lead

manager Barclays de Zoete Wedd,
is designed to allow banks who
want large commitments to be able

to succeed by bidding aggressively.

Too often, tbe spokesman said,

hanks find their underwriting com-
mitments scaled back by the time

syndication is finished leaving

than with access to less paper than

they would prefer.

Banks can also scale their bids,

setting different fees on different

amounts to create a blended rate.

BZW says the initial reaction has

been favorable.

Other bankers, however, are

highly critical of the procedure and

doubt it will succeed. But it should

be noted that bankers frequently

say ooc thing to tbe press while

doing exactly the opposite.

Guinness Peat Group is seeking

aS125 million cash advance facility

for five years which, after three

years, they can extend for an addi-

tional two years. The annual facili-

ty fee is 10 basis points and the

marimum interest on tbe drawing

is set at 18,75 basis points over

Libor.

At . the ymc time, BZW and

Guinness Mahon have been named

dealers to market up to £100 mil-

lion of Euro-CP for Guinness Peat.

Certainteed, 57-percent owned

by SL Gobain, is seeking a five-year

multi-option facility of S1S0 mil-

lion- The annual fee paid to under-

writers is 10 basis points, with the

marimum charge to draw on the

credit set at 10 basis points over

Libor. ,

Aerospatiale, which test year ar-

ranged a $400-ntil]ioa standby fa-

cility at a cost of 4 basis points a

year, has appointed Sod£l£ G£n£r-

ale. Bankets Trust, Chase Manhat-

tan and Credit Suisse First Boston

to market up to $400 million of

Euro-CP..
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China Estimates

Foreign Debt at

$20.6 Billion
Reuters

BELJING—A Chinese lead-

er said over the weekend that

the country’s foreign debt was
rising, but not to a dangerous
level, and that China valued its

good credit rating in the world.

Vice Premier Tian Jiyun said

lhar the debt was 520.6 billion

in December, of which S7.6 bil-

lion was in long-term, low-in-

terest loans.

“Considering the national
economic strength ofChina and
the scale of its imports and ex-

ports,” be said, “this level of

foreign debt can be sustained

by China now and has not de-
veloped to a dangerous pcwnL**

“It is not enough for us to

rely totally on our own funds
and capital” to achieve modern-
ization. Mr. Tian said at a news
conference Saturday.

Finance Minister Wang
Bingqian said in his budget
speech Thursday that borrow-

ing abroad in 1987 would be
almost double tbe 1986.

But officials have said repeat-

edly that China will not go the

way of Mexico or Brazil and
amass enormous debt.

Merger Talks Disclosed

By Gbairman ofFCA
I'miftd Press ht/i/ritaitfuul

IRVINE, California — Finan-

cial Corp. of America has had pre-

liminary talks with parties interest-

ed in buying tbe company and its

principal subsidiary. American
Savings & Loan Association, the

largest U.S. thrift.

william J. Popejoy. FCA*s chair-

man and chief executive officer,

termed the discussions “extremely

tentative" and declined to identify

the interested parties. FCA nearly

collapsed in 1984 and has been
plagued by bad loans.

“We are publicly during this in-

formation at this time because we
believe it is appropriate, in view of

the current rumor-laden atmo-

sphere,” Mr. Poptjoy said Friday.

Geny Haims, an analyst with

Sadler Amdec Securities Inc in

Los Angeles, said former Treasury

SecretaryWilliam E_ Simon and his

partner, Preston Martin, a former

Federal Reserve Board vice chair-

man, have been contacted about

FCA He said tbe contact was
made by Edwin J. Gray, chairman
of the Federal Home Loan Bank
Board.

Mr. Popgoy said FCA would

only consider a sale if it would
provide the “appropriate amount
of additional capital strength and

would benefit and serve tbe best

interests of our shareholders, cus-

tomers and employees.

Through their HF Holdings m
San Francisco. Mr. Simon and Mr.

Martin recently purchased the

troubled Honolulu Federal Savings

and Loan; Bdl Savings and Loan

in San Mateo, California, and

Southern California Savings and

j nan Assn, in titc Los Angeles

area, analysts said.

Jacobs Sells Stake

InBorg to GAF
United Press Intentaiumal

CHICAGO — GAF Corp.

has bought 9.1 million shares of

Borg-Warner Carp, for $365

million from the Minneapolis

investor Irwin L. Jacobs, who
said he hoped the sale would aid

his 53.38 billion “friendly"

takeover proposal.

The purchase Friday boosted

GAPs stake to 17.1 million

shares, or 19.1 percent of Borg-

Wamer’s stock.

Mr. Jacobs said he sold 10.1

million shares Friday, for $405
fnAlinn. in a move aimed at re-

suming negotiations with Borg

Warner.

DELTA:A Smooth Merger Takeoff
dar year by Helane Becker, airline

analyst in New York with the in-

vestment banking firm Drexel
Burnham Lambert.

Certainly profitability is nothing
new to Delta. Since it began as a
crop dusting company in 1924 —
its first passenger flight did not

take place until June 17, 1929— it

has had only one unprofitable year.

Despite some getting-to-know-

you problems, the chances are that,

the enlarged company will have rel-

atively tittle labor unrest.

“One of the most publicized cor-

porate love affairs is between Delta

employees and their airline,” said a

book entitled “The 100 Best Com-
panies to Work for in America” in

which Delta is ranked in tbe top 10.

The airline has never experi-

enced a work stoppage. During the

early part of this decade, wage
freezes, pay cuts and other conces-

sions by employees were routinely

demanded by other airlines. Thou-

sands of airline workers were laid

off and a number of carriers filed

for bankruptcy.

Delta, in contrast, gave its work-

ers an across-the-board pay raise of

85 percent in 1982. And, even dur-

ing difficult periods, there have

been no layoffs.

During the 1973 oil embargo,
when Delta's schedules were great-

ly curtailed, the company had to

reassign 600 pilots and flight atten-

dants to other jobs. They loaded

cargo, cleaned airplanes, sold tick-

ets and made reservations. Though
it was a blow to their pride and to

their pay checks, they continued to

be paid and maintained their se-

niority and benefits.

There is one drawback to such

warm employee-company rela-

tions: Employee turnover is about

0.3 percent so it is difficult to move
ahead in the company.

For Western employees, Tues-

day will probably be a sad day.

When asked if he thought tbe name
Western would even be remem-
bered in a few years, Mr. Grinstein

likened tbe merger to a surgical

procedure.

“Western wfll become the heart

of Delia,” he said. “In a heart

transplant operation, who remem-
bers the name of the donor?"

International Bond Prices

Cpn Men Price

(Contiancd)
World Bk
world Bk
world Bk
World Bk
world Bk
World Bk Po
world Bk Po
World Bk
World Bk
World Bk
World Bk
World Bk
world Bk
World Bk
World Bk
World Bk Pp
world Bk
World Bk
World Bk
Mtorld Bk Nov
WOrld Bk Feb
World Bk
World 8k
World Bk
World Bk Jan
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Mar

YU) Cur
Mat YM

S7J 6.97
£29 7.10

£50 £23
£52 £48
£70 0.91

5J» 673
£&5 £23
579 682
£52 7JS7

£65 7J3
U0 7-40

573 740
£99 7.93

6.00 &23
555 £01
£89 £79
576 677
£80 692
557 772
6.12 74)1

602 772
6.14 759
4.11 634
4.11 661
613 672
615 680
621 708
£11 £89
609 604
£12 £98
693 602

Rabobank Nl
Rabobank
SAS
SE K
SNCI
Samvo Inll

See Poc
Sumitomo
Sumitomo Pin
Sumitomo Coro
Sumitomo 12.

Sweden
U B Norway
Victoria PA
Walt Disney
Wait DJsney
World Bk A
world Bk
world Bk
World Bk B
World Bk
World Bk

ED F 6% 95 113% £81 £08
YB E DF eh 96 105 £95

EEC 4% 93 100*4 441 £72
9% 95 105% ASS 939 6% to 108% £91 £64
7% 96 100 7JO 7J0 Eurofflma 5% 93 103% 479 £31
9 95 106% 739 £45 Euraflma 6% 92 104*4 548 £32
8% 93 1D1 039 £54 Enronmo 5% 93 105% £58 £33
9 95 105V. £11 £55 Euraflma 6% 93 105% £50 648
9 95 103% £35 847 Euraflma 6% 95 107% £39 £06
8*4 90 tea 7A5 £50 Export!Inara 5 92 101% 669 £93
8% 92 105% 7JB £32 Finland 5** 91 103*6 £38 £18
9 93 106 U, 7.75 047 sv. 91 105% £34 547
9% 93 107*4 769 £58 Finland 5% 96 102% £92 £13
7*4 9« 99*4 7.79 777 6*4 91 109% £12 £19
6% 96 93% 7J1 £95 GEC 5*4 93 105% 468 £45
9 95 103% £37 £69 91 104% £64 £52
8% 90 104% 730 846 GMAC 6% 90 105% OO £15
Bk. 94 105% 7J6 £32 GMAC 5% 91 102% 473 526
V% 95 105% £14 £54 94 1D4% £16 £59
10% 89 105% 744 9J2 Goodyear 7% 95 105% £18 £73

757 L81
726 £08
853 9.75

728 755
724 764

DM Zero Coupons

Austria
Comment*
Commerzbank
EuroDm Sec C
EuroDm Sec B
Euro Dm Sec D
Euro-Dm A
Euro-OmC
Euro-Dm A
Eura-Dm D
Euro-Om C
Euro-Dm
Eure-Dm B
Federal Sec.

World Bk

Mat Price

95 11450
95 5675
00 3875
96 5275
06 2630
06 2625
06 2650
06 2650
11 1«J»
11 1*50
14 1130
16 1250
16 1175
07 2630
15 1550

Listing above oees net Include (tooling rate
notes ar converHMss.
Coupon, price and yield are eimreesed In per-
ceni.
For deltordenomlnotod Issues. Sod/Trsy U
differential between yield lo maturity ot band
and yield an U& Treasury's Issues with the
same maturity, expressed In basis points.
Pricas and yields are all an a bid mis.
Pa: private placement.
W/w: with warrants.
X/w: ex warrants.

Yen Straights

ECU Straights

Euromarts
Atadance

YleMs

U5.£ Ion bnd. S vrt 8. ever

public tasen. 1yn 8 ev

leSMti lull. 8 ynA ever

IcdePHetsS to 7yri
Poeedi sterune, 5 to 7yn
Prcntb IranCb toss torn 5 vr*

ECUrirntey*
5to7vrs

Dm.£5 to 7 yr» '

Aes.VSts7yn
HXLIessttanSyrs
Yen.I yn £ ever

J ft) 7 TO

Mar. S Mor.lt;

UH 853 '

a-851 857
821 82*

'

850 757

*38 *35

MS 857

>54 £12

77* 752

*58 *57
1422 1453 1

1763 T765 .

£44 532 I

454 4n ,

issuer

Aegon
Aerospatiale
All Nippon Air
Austria
BFCE
BFCE
BFCE
BNP
BNP
BNP

Clnfslriout® riramaj
Bayertscbe Ve
BcoDi Romo
CCCE
CCF
Cl Rintf
CNTTntA
CNTTroB
Cargill
Cotoate-Palmoi
Cr Ponder
Cr.Lyonnols
Credit Natl
Credit Natl
Creditanstalt
Dai-lcM
Denmark
Denmark
Denmark
ECS Tran A
ECS
EDC
EOF
EOF
EOF
EEC
EEC
EEC
EEC
EEC
eie
El B
E I B
El B
E IB
Elf Aquitaine
Eurotom
Euraflma
Eufefsaf
FlatFln Trade
Flat Ffn Trade
Ford Canada
CZB
Gillette
I A D B
IBM
Italy
Kredltbank
LTCB
MOL
Machine Bull

Mees & Hope Bk
M*gol Finance
Merrill Lvnai
Merrill Lynch
Mitsui Trust
Moet-Hennessv
Morgan Gty
Motorola
NS Wales Trsv
Ned Gasulne
Nona
New Zeeland
New Zealand
Mew Zealand
Nlssiai Motors
O L B X/w
Porbel Fin
Pecnmev
Peugeot
PMbra Solomon
Philip Morris
Philips irrtl

Queensland
R J Reynolds

Cpn Mat Price

716 95 «6h
7W 92 *9
9 H 107V5
lose 93 nan
9M *2 110
Bto *3 Kttto

9to *5 109*
7W 93 90V.

7* 93 limy
B* *5 tore
716 93 941%
SH 88 100*%
016 93 102*6

7W 91 1009%
916 95 >071%

81% M 98
9*6 93 110
9*0 95 109%.

8*0 95 1041%
a 91 1021%
7*% *4 101SO
6*0 9i am*
7*% 90 100*0

B*k *5 107*.
8to 94 106*6

7*0 97 lOOt.
7*6 92 kn
7*1 *4 101*0
7S% 96 98*0
10*6 8* lOOto

8 97 1041%

«0 9* *3V%
Mo 95 1001*

* 97 106*0
71% 98 9#
7*6 91 I00S6

7VJ 92 100*%
0*% 93 106*%
7*6 94 IQ0H
7*% 94 101*0
7*6 91 UKT*
8*0 93 106*%
75% 94 102

1D*% 94 113V,

9*1 95 112*%
8*% 08 101*6

7*« 96 99*0
74% 9% 1019%
9 n ios’m
8*% 90 102V.

8 91 I0U%
89% 93 10SY*
7 93 97*0
71% 93 1014%
18 93 H2*.
816 90 103*%
RA 96 21*

»

61% 95 90*6
7*6 91 102*%
9*0 90 102
96% 92 103*%

9 92 103*6
«l% 95 107*0
7 98 99*%
7*8 90 994%
8*0 93 105
9 91 105*O
BVft 90 1036%
B*% 92 105V.

B*k 93 105
71% 94 996%
9 95 llM*o
916 90 7051%
9Vj 92 106%
7*6 93 IN
7V% 96 981%
9 89 103%,
8*% 89 102
10 90 1Q6'4

9V. 90 104*%
81% to 1031%
716 89 99*6
9 93 104*%
7*% 92 99*6
86% 91 1QA*

Yld Cur
Mat Yld

755 758
757 7JO
7J1 827
828 953
721 856
758 826
820 953
727 722
755 721
7.90 853
859 7.70

724 820
727 807
727 753
854 853
852 829
721 856
£17 950
8.13 £50
726 753
732 7J0
720 652
723 725
757 824
725 825
753 756
758 757
758 726
750 7.71

753 10.12

723 756
750 652
820 £97
759 852
756 753
729 726
727 753
750 824
720 72S
726 758
726 725
7.16 857
724 758
754 854
7.55 £64
752 827
756 752
726 758
£48 SJ0
754 856
759 751
753 854
751 7.19

7.16 728
720 057
756 7.98

754 nXL
£16 720
£99 753
£79 954
820 852
858 £67
£80 953
724 756
752 750
756 855
721 £5?
751 824
721 £19
73% £45
759 754
£18 B58
724 £77
752 £89
7J5 725
7JB 754
725 £72
755 856
756 951
751 856
7.99 U4
750 728
£06 £62
758 754
752 826

A D B 7*0
A I DC 6
Allied Corp 6*6
Allied signal 6*%
Amen 59b
AlKX 53%
Austr Control 5*6
Austr Control S
Australia 51%
Austria 7
Auslrlo A S*%
BFCE Stt
8arctovs Overs 6
Bayer Landesbk S*%
Bayer VereUMi S?%
Bpcd Finance 6
BrlUsh Petrol 7
CAECL 5V%

CNCA 5*%

CNT 616

CNT SVk
Can Natl Rallw 6V%
Canada 61%
Canada S*%
ConodlonPocH 6*e
ChuookuEtocP 3
Coca Coto 5*4
Council Euroae 5
Council Europe 5to
Council Europe 6
Cr.Lyonnols 5
Crrnfll Fonder 6V*
Credit Natl

.
5i*

Denmark Feb 51%
Denmark Jan Jv%
Denmark 6*6
Denmork Mig Bk 7
Denmark 59%
Denmark 6*6
DowChem 7
ECS S*b
E D F 5*6
EOF 51%

94 115*%
96 U»s%
91 104%
93 107*%
91 104%
93 105%
91 1051%
93 101

U

91 1046%
95 114
96 105*6
to 105*6
to IB6%
91 105%
91 105*6
93 105*4
92 lim
94 100%
94 1026%

92 108%
94 102%
to 112%
91 H>6%
93 185%
to 112*%
93 100%
to 106*6
92 101%
94 101%
96 W7%
92 »1V4
96 111%
92 102%
92 101%
92 ion*
92 109*1.

92 111%
41 106%
to 110*6
94 105%
91 1D4V4
91 IDS

94 102%

4J0 639
SOS 551
555 657
5.10 627
459 S52
481 £57
429 557
aa na
450 528
425 £14
£91 524
522 556
529 553
450 558
451 558
427 557
426 628
523 529
£76 522
£46 5J5
£70 520
421 520
£20 524
457 522
£58 601
£90 £50
£80 551
£52 £92
£92 £15
£95 £57-
455 £93
426 523
£51 £99
£77 £05
426 525
£54 £10
£52 630
£63 £50
£94 528
£13 666
£27 £16
£38 £48
458 £99

Goodyear 6% 96 104 £03 £37
IBM 5% 91 104% £46 550
Italy 5*9 92 104% 445 £14
Iff Corp 6% 92 109% £50 £16
MMM 5% 91 104% £52 550
Mcdonoids 6% 92 108% £64 £90
Montreal anr 6% 95 112% £86 £10
Maroon J P 6 94 107 £77 £61
NIB 6 91 106 433 £66
NIB 4% 92 101 £65 £83
N 1 B 7 92 112% 446 422
N 1 B 5% 95 105% £91 £44
New Brunswick 7% 95 113% £13 £30
NewZeotona 7% 89 107% 471 7JDB

New Zealand 7% « 110 409 648
New Zealand 5% 91 104% 441 526
Nippon T8.T 5% 93 106% £56 539
Nippon T8T 5% to 107% £19 £48
Nord Landesbk 6% 93 109M £67 £95
Norway 5% 91 104% £36 £14
Poe Gas 7 94 110% £19 631
Penney Jc 6% 92 100% 468 £21
Philip Morris 6% 91 106*6 455 £09
Pastlponkl 6% 91 107% £38 625
Pcstlpankl 5% 93 106 460 542
Posttpankl 5% 94 101% £92 £07
Postlponfcl 6% to 111% £02 US
Proct & Gamble 6 91 105% £45 569
Prod & Gamble 6% 92 109% 430 £04
Pract & Gamble 5*4 93 10S% 472 544
Quebec Hydra 6% 94 111% £66 195
SEK 6 91 106 £35 £66
SEK 6*4 to 111% £96 £93
SNCF 4% 93 101 468 £83
£E.K. 6% 91 in £98 655
SallleMne 64b 92 108% 455 609
Sears 6% 91 110% £35 624
Sweden 5% 91 HMto £36 £14
Sweden 5% 91 104% £28 525
Sweden 5V> 94 103% 469 £08
Sweden 5% 95 105% £85 534
Sweden 6 to 107% £93 £57
TRWiac 7 94 105 £16 667
Tokyo Elect P 4% 92 101% £57 481
Did Tech 6% 92 W% 456 £10
Wall Disney 6% M 110% £10 £99
World Bk 6% *0 106*6 432 £21
World Bk 7% 93 117% 455 650
world Bk 4% 94 W)% £62 480
World Bk 6%. 94 117% 467 520
World Bk 7 94 113% 469 £16
World Bk 5*6 M 10|% £81 538
world Bk 6% to 111% £84 582

Certtia offerings of securities, finmrial
services or iruaesu in zeal estate pob&bed
in ibis oewtaaper are not authorized in

fl>rtilnjnTiiMfriHwi in which the Interna*

rioaal Herald Tribune is dotriboted. in-

dudisg tbe Umicd Sales of America, sod
do not conaiouc offerings of securities,

services or interests in thesejurisdictions.

The faswlil»i.l Trikmw lUlIMM
DOieqxnribOinrwbBistievertbraiivadver-
tisciucuu tor ofieringi of «ny Mad.

Y\hll SfreetReview

1 AMEX Most Actives

vol mob u>w Lost ctino.

115984 4% 3% 4 -I- %
42866 21** 18% 20 — %
23577 42V. 38% 38V. —2%
19272 16% 16 16 — %
14633 39% 34% 39% +4%
14437 14% 12% 13 —1%
14098 2*4 1% 2% + %
13961 26V. 22% 23% + Vk

12671 13% 13% 13%
12562 20% 19V. 19% —1%
12350 35% 32% 32% -2%
11439 40% OT4 38V. —1%
10768 6 4% 5% + %
10499 1414 12% 13% + %
10069 9% 9 9
9958 914 8% M - 8
9558 1% % 1% + %
9271 8% 8% 8% + S
6875 23V. 19V, 20% + V.
8361 4714 44 44% —214
1179 35% 32% 33% —1%
7624 14% >JU 13% — %
7058 3% 2 Z% + %
6907 9 8% 9
5973 1% 1% 1% + *4

NYSE Most Actives

31% 30%
25*4 24%
45 40
156% 1«%
72*4 64
28% 27
37% 3614
16V4 14%
4 9
13*4 11%
7% 6%

26 23*4
35% 37%
80% 76%
35 33%
45*6 44
16% 14%
14 13%
80% 77*4
90 84
6% 3%
41% 99%
89 85%
43% 39
30% 28%

30*4
24% + %
44% 42%
150*4 +2%
78% +6%
Z7% + %
36%
16 + %
3% + %
11% — *4

0% - %
23% —1%
33% —1%
76% - %
33%
44*4 — %
14*4 —1%
13% + %
77% — %
87% +1%
4 42%
40*4+14
86*6 +1
<1% -MM
29% + %

AMEX Sales NYSE Sales

Total tor week
Week ooo
Year ago
Jan I lo dote
1986 to date

numij
7£290«M
50.740000
911530000
804590000

Total lor week
Week ago
Yoar ago
T«ra years ago
Jtsi 1 to data
1986 to date
1985 to date

Sates VoL

730700500

AMEX Diaries
NYSE Diaries

Advanced
Declined
Unchonoed
Total Issues
NOW Highs
New Lows

TWs Wk Last Wk

407 .442

393 345
144 149
944 996
115 115
15 11

Advoncod
Declined
Unchanood
Total Issues
Ntw Highs
New Lows

TWs Wk Lost Wk

854 1245
1891 785
20 241

2188 2191
361 328
23 38

Source: Luxembourg Stock gixehaooe.

Weekly Saties

INTERNATIONAL POSITIONS
You vrill findMow a luting ofjob positions published
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SALES MANAGER

INTERPRETERS

REGIONAL DIRECTOR

High
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EMPLOYER

American Radio Station.

A Worldwide Organization.

GTF Consulting Group Ltd.

The European Parliament in

Luxembourg.

Int'l Group operating In the express
document.

Source: Morgan Guaranty, Lfoydt Bonk.
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the heated debate over the government’s
controversial sales tax proposal.
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FdVal 769 B5I
!

SpiGvr 11.70 NL

SpOotr 1460 NL I

SpGror 1552 NL 99?' nlSpplur T684 ML Hj*™! .Kg JJf-
SpIStr 1*63 ML JJtSpHIn 1*71 NL ISiC, frS nb
Splat r 2795 ML Kgi11 GS Jut
SpMIS 1X03 NL «£St JaSS SibSpTxr 1768 NL [*t

StMrmD 7M ML Egu*? JJt^GIUJS NL ggK', JJt

C^t fxXZ 1128 gCtar.ll ZU4 NL
inco 954 1X12 °VJ2

* ’*
3

’

Invest liaj 1265 spy*. 1HS {
Jh

spdn I1J3 1228 IE/"* JJg JJt
Truel 1*65 1651 lyJta St
Vent 1357 1461 gtag*

'S’15 JJtWUPd 1761 1955 [J!’;™ St
ISIGth 754 857 iSSS JJt
SI Inco 363 355 fffVS iSS St

Individual Retirement

Accounts available from
Fidelity in London!

Now U.S. Investors in Europe have a convenient, low-cost way to trade stocks

and bonds for their Individual Retirement Accounts. Fidelity Investments Brokerage

Services, Ltd. is one of the first U.S. discount brokers to come to London!

HIYW 1X81 15J7
InTxF 1817 19.11

TxFrH 17.M I8M
USGwl 1667 1753

CopEx
10757 NL

DBst 57.11 NL
Diver 11*51 NL
ExFd 161.72 NL
ExBo 151 .1* NL
FWEx 9481 NL
SeeFiu 9638 NL

151 TS 1150 IXM USTr 10* ML

ebss-js 1 NL aw sa at
1754 SSM 1268 NL

PrScre nuaixw gjW "S "t
iESjSSf KUD 1357 MuShl 1550 NL
IJsSlrt 1X61 1*28 Colins 1X99 NL
iBSlL NYlBI 1X 12 NL

Access to
European and U.S. markets!

Fidelity’s London office can give you easy

access to international securities markets.

Use our electronic computer network to get

the latest financial and market news not

only in Western Europe but the U.S. as well.

Fidelity representatives will execute trades

for your Retirement Account swiftly and effi-

ciently and at significant commissions sav-

ings compared to full-cost brokers.

Fidelity service

and educational resources!

Ifyou currently own any of Fidebty ’s

65 mutual funds, you can call or come in to

make deposits or switch among your invest-

ments. Or take advantage of Fidelity’s

educational resources by calling or writing

for your free copy of the best-selling Price-

Waterbouse Tax Guide. This timely guide for

how tax reform may affect you is just one of

the services available in addition to Fidelity’s

investment products.

Call, write
or stop by today!

Let Fidelity bring stateside investing to

your Retirement Account. Come to the

London office at 23 Lovat Lane from

Monday to Friday, 9:00 AM to 5:00 PM.

Or call 9:00 AM to 9:00 PM toll-free

anywhere in the U.K. at 0-800-010-510

(elsewhere in Europe, call

01-283-4595).

l In 21JO 2266,
5h 1632 NL PMHlin ML37 NC

«K3gY Bu5l VSPEr IM2 NL!
Puerto 2X09 2X57 !?? Sh

'

State Bond Gro: VSPH r 2127 NL
VSPS r 1955 NLr«r« 797 871 VSPST i».os nu

W,«! ««'
Prows 1221 1865 *rttel 16M NL
Tax Ex 1X781129 .JJgg" "£

51 FwrrnFiU: W™..
jjg Kb

gsr n Kb Si i 5bMUM X17 NL WMU* ,23* ML

SfXirMt Rash 1 Veilhire Advisors:

Swh 1M9T NL Munir 1X29 NL
fc?2thr 'etn Hb NY Van 1X72 1133

MJ7 PPPBr 795 NL
RPPEr 2151 NL

"SShta XM NL lncW
VlkEq/rt 1562 NL

toSS 1» NL
Ocean 655 NL ^OI NL

5,

Ccp
fW P

36i» NL WPGW KN NL

*££ g Sb a ia Kb
HVBm IXM Ub W"11" **• *-S7

toTSSS, 1XM NL ,us

vgst % nl -gBTB a
ta aajsr ^

Mail coupon to Fidelity Investment Brokerage Services. Ltd. of London,

23 Lovat Lane, London EC3R8EB.

Please send me:

A free fact kit about Fidelity Brokerage Services, Ltd. (FBS)

A free RA fact kit about Fidelity Brokerage Services, Ltd. fF»si>

to

Address.

Gty/Country

,

Postcode, Phone Number.

r^f 2693 ML YMFd 754 815

4taMJrf HJ1 2815 NJ^- y.jgJSS 1*”

"S3l

teFu^:

753
(SS 728 RKtatoPtan Chon*

S1KT 883 657
itratnDv 3864 NL *— e*dh,W««L.

Call Fidelity

01-283-4595
CaJIFree in the U.K. 0-800-010-510

Fidelity
Investments

IHT/F&SI/D330B7
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ACROSS

1 At a distance
S Homophone
for pique

9 Hit show
14 Loy role

15 Soil: Comb,
form

IS Cellist Casals
17 Tinsel, e.g.

18 Lynx becomes
list maker

20 Collected
22 Weds
23 Sound before

drum
24 fee follower
20 Canonized

woman of Fr.

27 Speeder's
snare

SO Required
32 Toklasor Faye
33 Paul follower

34 Relative of a
shawm

38 Polio
conqueror

39 Passe

40

voce
41 Upgrade
42 "Rock of

"

43 Pan or Grimes
44 Gantry or

Fudd
46 Passageways

in the brain

47 Vol. measures

50 Like some
rooms

51 Teachers’ org.

52 Roofed-in
gailery

54 Wounds
58 0lary becomes

document
closure

1

61 Celebrity

62 Fruit for Eris
63 Japanese

aborigine

64 Otherwise
65 Remains
66 Followers of

Trotsky
67 Like some hair

1 Pilaster

2 Shape
3 Operatic
highlight

4 Butter
becomes shaky

5“ in

Terris”
6 Minced oath
7 Knack
8 Hawaiian tree

9 Kind of cake
10 Creche trio

11 Touches upon
12 Highway

hazard
13 Kind of play or

sense

19 Moved
furtively

21 Certain
24 Cavedweller

becomes
source of light

25 Kefauver
27 Reckless
28 Jai

29

pickle

31 Bird becomes
neatly joined

33 Gung-ho
35 Munch
36 Consummated
37 Parts of

pitchers

39 Father
(Joseph de
Veuster)

43 Mud forma-
tions

45 Speech
beginning

47 These have
habitaciones

48 Moved like a
reptile

49

Flow
51 Tie
53 Co-fighter

54 Rustic road
55 Unctuous
56 Kind of dive
57 Prune: Scot.

59 Cheerful, in

Cherbourg
60 Quipper

© Neto York Times, edited by Eugene Molesko.

DENNIS THE MENACE

*Ybu'RE GOINGTO LOSE WEIGHT? WHICH ENDARE
T0U GONNA START ONV

TTOffiXflTOft Trl THAT SCRAMBLED WORD GAME
il/yPlq by Henri Arnold and Bob Lee

Unscramble these four Jumbtas, #T J/'
-
} —

C

one letter to each square, to form mjjUP

four ordinary words. ..

DOLOB
^ ^

~

KYASH I

TRAVOC

MOYLOG

HE WON THE
BIGGEST BETATTHE
GRETHDUND RACE

BECAUSE HE
HAP THIS.

L y
Now arrange the circled letters to

form the surprise answer, as sug-
gested by me above cartoon.

a-nurnu
(Answers tomorrow)

.

‘
I Jumbles: QUEUE BERET 'GOPHER DEMISE

Answer What the rope tycoon butt —
A HUGE ''HEMP4RE"

WEATHER
EUROPE HIGH LOW

C F C F
Algarve IS 66 10 50 fr

Amsterdam t, a j 38 d>
Athens IB ae I] ss o
Barcelona —— — — no
Beterode 17 63 is 54 o
BcrUa 8 66 4 V 9I1

Brussels 5 41 3 3o stl

Bndorad — — — — na
Badvesf 11 ss 6 43 r
Copenhagen 5 «i 3 36 a
Casta Del Sot — — — — no
Dahlia 9 4s a 33 fr

Edinburgh 6 63 -I 30 a
Florence 16 61 - - a
Frankfurt 9 48 3 as cl

Genera 9 48 3 M o
Helsinki 5 4] 2 36 o
Los Palmas — — — — na
Lisbon IS Si g 46 lr

London 8 46 1 34 cl

Madrid — — — — no
Milan 14 57 4 39 cl

MOSCOW 4 37 0 33 o
Monlcfl S 41 1 36 r

Nice 14 57 6 43 si

Oslo 6 43 .4 35 d
Paris 7 45 4 39 cl

Pragwa 6 43 3 38 cl

Revfcfavlk 3 38 - 3 26 m
Dome 17 63 12 54 d
Stockholm 4 39 3 36 sw
Strasbourg 9 4S 2 36 cl

Venice II 53 1 « ci

Vienna 13 54 7 45 el
Warsaw 10 50 s 4i o
Zorich 4 39 2 36 ih

MIDDLE EAST
Ankara M 57 -1 30 d
Betrul — — — — na
Cairo — — II sa na
Damascus — — i « no
Istanbul 20 60 b 4* cl

Jerusalem 13 55 5 41 cl

Tel Aviv 20 AS 5 41 fr

OCEANIA
Auckland 21 70 9 48 O
Sydney 24 75 17 U fr

cSafoudvi fo-faeov; Ir-foir; (shall;
sli-showers: sw-mow; sj

-

storm v.

Bangkok
Belling
Hone Kaoe
Manila
New Demi
Seoul
Shanghai
Singapore
Taipei
Tokyo

AFRICA
Algiers
Cape Town
Casablanca
Harare
Loess
Nairobi
Tunis

37 98 25 77 Cl

12 54 5 41 r

23 73 18 64 o
30 86 23 73 hr

33 90 IB 64 a
15 59 I 34 fr
12 54 7 45 o
39 86 25 77 0
26 79 17 63 o
13 55 B 46 a

17 63 12 54 cl— — — — no
IB 64 ,14 57 fr— — 16 61 no— — 36 79 no— — 16 57 na
16 61 12 54 O

LATIN AMERICA
Buenos Alras 3* M it
Caracas 31 88 O
Lima 39 B4 20
Mexico aty 20 6B 13
Rio da Janeiro 27 71 23

NORTH AMERICA
AiKharoee 7 45 0
Atlanta 21 to 13
Boston 14 57 5
Chicago 7 45 4
Denver -2 28-13
Detroit 10 50 1

Honolulu 26 79 IB
Houston 12 54 7
Los Angelos 25 77 1)
Miami 29 86 23
Minneapolis -3 26 -s
Montreal 9 4B 3
Nassau 26 7“ 21
New York 16 si 4
San Francisco 23 73 13
Seattle 7a 61 1

Toronto 10 50 2
Washington 20 AS 10

o-averemt: Dc-partiy elaudv;

MONDAY'S FORECAST — CHANNEL: Moderate. FRANKFURT; Cloudy
Terns. 5— f <41— 301. LONDON; Cloudy. Temp. 6— 3 <43— 111 MADRID 1

'

Fair. Temp. 12— 3 tS4— 381. NEW YORK: Porllv cloudy. Temp. 13—7
iu- 451. PARIS; Cloudy, Temp. 8-

1

146- 341. ROME: OeEfc tSSE IS- 11IW-MJ- JEL AVIV: NA. ZURICH; Cloudy. Tema.T- -1 <61 -30]BANGKOK; FOBBr. Temp. 34— 26 (93— 791. HONG KONO: Foggy. Temp.
23—

I
8,!?

-
!64’- MANILA: Folr. Temp. 39— 24 184— 7SI. SEOUL- Rain, Tamp

Tamil 12
”93

<si
SI,48*,’ORi!: 5,orn”- Temp. 33— 25191 — 77 1 .TOKYO: RoIa

SPORTS

SPORTS BRIEFS

Oxford Upsets Cambridge toWin BoatRace
LONDON (UPI)— Oxford won the 133d University Boat Race on Saturday,

taking control of the race with a tactical start and defeating the favored Cambridge

crew bv three lengths in a time of 19 minutes, 59 seconds.

The result of the 4^-mile (fr.8S-ldloraeter) race, up the Thames from Putney to

Monlake was something of a surprise in that Oxford had been rocked earlier tius

year by the mutiny of four U.S. rowers. Without the Americans. Oxford had only

three race-experienced men in the nine-man boat.
. ,. .

The start of the race was delayed by a squall On starting, Oxfordjmme^tay

pulled well over toward the Middlesex shore to avoid rough water caused by a strong

northwest wind. Making use of hs weight advantage of 9 pounds (4. 1 kflograxns) per

man. Oxford nulled to a lead of one length by the nrik mark. It extmded its lead to

one and three-quarter lengths by Hammersmith Bridge before moving back to the

center of the course and taking advantage erf the faster current.

O’Meara, Simpson Share TPC Lead at 202
PONTE VEDRA, Florida (AP)— Marie O'Meara, who finished off a

65 Saturday morning in the completion of the rain-delayed second round, aim Scott

Simpson shared the lead after 54 holes of the Tournament Players Championship.

O’Meara and Simpson finished three rounds at 202, 14 under par on thei ram-

soaked TPC course at Sawgrass as the tournament got back on schedule. O’Meara,

one of 72 players stranded on the course by a Friday afternoon thunderstonn,

1

returned at daylight Saturday and finished his 65 that lifted him into a oe for the 36-

hole lead with Steve Jones. O’Meara came back with a 69 in the afternoon third

round. _ ,

With Jones fading to 76/209. Simpson shot a 68 to tie O’Meara. They shared a

two-stroke lead over Ben Crenshaw and Sandy Lyle of Scotland, both ofwhom shot

66 in mild: cloudy weather.

Solution to Friday's Puzzle QllOtablc.

MitchellRecovers, Keeps Lightweight
Title

in the fifth. Mugt*™®*
The AssotitiieJ Press ideal Gilberto Mendoza of Vene- Lany Roeadflla. the American ^ fights and lefts. AjW

SAN JUAN. Puerto Rico— Bri- zuda over who would referee. ttferei; counted Moran ont at-j^ m
. ^ M<n*n,

backed in»

an Mitchell of South Africa used Mendoza wanted Ernesto Ma- of the fifth round of the scheduled
buckled at thekneesagaan

combinations W* of M^co to^ Eddie iSygg boul after Mu=
to stage a comeback against Joe Helen of Mimra. A compromise had downed him for the second

Mueuruma continued to bailer

Rivera oT Puerto Rico and retain was readied hours before figu mac m (he round. u “ f* rights and lefts- and when

his World Boxing Association jn- tune, and the eventual rrferee. Wil- The first two rounds were even; in Morii|j went to his knees for the

aior lightweight title here Friday bam Yohan erf Miami, arrived 30 ^ /hzni, Mogmums began bleed- ihmj lirae he was unable to recover.,

night.
minutes before the bom started. ing from his nose after an exchange

yjjC victory improved Mugnnj-

The fight was a draw. Judge Ed g NewW BA BantamQamp of blows to the body and face. ma»
s record to 26 victories. mcM-

Levine scored it 144-141 for Rive-
Tafcuva Mngunima of Japan bat- Late in the fourth, however, the ing 19 by knockout, against pdc

ra. but the other rwo judges. Mari.
tartj panama’s Azad Moran to the Japanese unleashed powerful com- defeat and one draw. It *a

*®S*‘.

;

Scheduler and Gordy Voiksman. bodyandknocked himout binations to the Panamanian’s an’s second defeat

had it 142-142. in the fifth round Sunday, winning body, followed by three straight tones, including seven knocKOtM^

“l took control of the fight in the WBA’s vacantbantamweight ti- lefts, amt Morin sagged to his Muguruma is to face

sixth round," the *5-vear-oid ^ Associated Press reported knees Just after the bell ended the young of Sooth Korea within 43

champion said after the 15-round- fr™ Mcriguchi, Japan. - roand. days. f

:*•
er. “We knew it would be a tough ^mardo Pilango of Venezmfe^.

the fonnCT champion, bad notififcl

the WBA on March 13 that he was

retiring because of illness.

EEEGIDS BHDEDE
C3EBEQEI3 QEEEGIOE
BCBEC3DDI QEQCIECIE
EEQ DDaDEES LDBD
dcdd qe ddbh
BEBBB QUO HDBBB
BQEHCI 0BDQBEE

QQBE3 EEQQ
canacHD bobbe
DBEB ai3B BDHBC
BBCJE QaOQB EDBD
BDQ QDaQQBO OED
BOQEBBQ DBOBDCB
BEEUQBQ ODHEDBB
BOBQBB EBDBBB

• Pam Shriver. on 32-year-old Chris

Evert Lloyd, who recently beat her for

the 18th straight time: “You know,

ever since 1 started on the tour, she’s

supposedly been on her last legs. She

must be a centipede.** (LAT)

• Kevin McHale of the Boston Celt-

ics, after scoring 1 1 points in the first

minutes of a game against Denver
“The game plan was for me to score the

first 212, but 1 got tired.” (LAT)

• Edward Bennett Williams, owner

of the American League Baltimore

Orioles: “National League owners are

100 percent for progress and 100 per-

3/26/87 cent against change.’’ (LAT)

fight and we followed our plan."

It was Mitchell’s first defense of

the title he took from Alfredo

Layne of Panama in Johannesburg

last September.

Fighting outside Smith Africa

for the first time, Mitchell showed

little initiative after being knocked

down in the first round by a solid

right from Rivera, the 23-year-old

challenger. Rivera used a punishing

left jab"to open a cut over Mitch-

ell's right eye in the fourth. Mitch-

ell was also cur on the outride of his

left eye early in the fight.

But in the eighth Mitchell charged

back, using machine-like combina-

tions to Rivera's body and bead. He
opened a cut under Rivera’s right

eye and blackened the left. From

that point on. Rivera practically lost

the leftjab that had piled up paints

for him early in the fight

Rivera said afterward: “I was

robbed. I want a rematch. I won the

last round big. Til fight him in

South Africa, anywhere."

Mitchell's record is 31-1-1. Rive-

ra dropped to 17-1-1.

Luis Batista Salas, chairman of

Puerto Rico’s Boxing Commission,

originally canceled the fight earlier

Friday in a dispute withWBA Pres-

-*v<Sk U Galiri Wins WBC Own
Efirio Galiri of Italy captured

the World Boxing CouncilIwaw
vrelterwrigh* title Friday mgjtt BYt

Stopping Orlando Orozco of Vene-

zuela at 2.-15 of.the fifth round, AP
reported frixn Cagliari, Italy. •

•

The referee stopped the boat af-

ter the Venezuelan defender jw»

knocked down for a third time. -
•

' The Italian dominated the fight

with ;a devastating right- Gahc^

knocked down Orozco for the first

time in the second round with ^

at the end of tbefixHth.
'

The Venezuelan pope out ag-

gressively in the fifthi tending a

good left. But Galka stornaed.bacfe

with a scries of rights andfkwred
him for the. last time with a left

uppcraiL Orozco rose hefore tfa

cotmt bnt he, could barely sufri

and the referee^SM Nathan at Srit-

. am. halted the fight-
Gary v^Tu , A——«d OftKrf *>\ raiwt hk rm«f to

Joe Riveara decked Brian Mitchell with this first-round right* 23-0, including. .{S. knockrarts.

but MhdieflralBed to keep hisWBAJumorB^itweight crown. Orozco. 26, is' 24-7:

'

PEANUTS WORLDSTOCKS INMV1EW / WoAgmcef^P^me

ToMr-NormonManlev,

Lonq Peach, Calif.

I read that

you havemade 58

holes-in-one.

I have never made
any. I am sure you

don't need them all.

Please send
me one. Amsterdam

BLONDIE
WHAT'S TME "Mill 1

matter, eoss ? ]

CORA'S. OEFlNlTB_Y THE I I'll SHE DROVE THROUGH 1 I AND THE SECOND “WO

I

WOPJLD^ WORST DRIVER

WHAT oio^j //V /SHE COJ !
NOW ?

THREE RED L.1SHTS WERE ON THE BACK Crt=

>— h—- a rsuc-r

C-
.OSSsf-

Investors appeared to be holding bade last

week on the Amsterdam Stock Exchange, but

the trmg of the market was firm. Fluctuations

in the dollar’s value created a slight strain.

The ANP-CBS General Index finished the

week at 2S0.4. up from 275.6. Volume totaled

7.5 10 billkHi guDdeis. up from 6.240 biHion the

previous week.

The index edged up nm^maDy on Monday,
but the market grew listless on Tuesday.

Wednesday’s trading was dominated by Bre-

dero. whjdi had announced Tuesday that it

was delaying publication erf its quarterly re-

port. Trading in Bredero shares wassuspended
and Tuesday's quotations were canoded. A
rally on Thmsday lasted out the week.

Tokyo

Frankfurt

BEETLE BAILEY

The Frankfurt slock exchange, which

plunged on March 20 to its lowest point this

year.~staged a pronounced recovery last week,

with share prices gaining more titan 6 percent. -

The Commerzbank index gained 134.9

points to reach 1,779.4, while trading volume
advanced from 13-574 billion Deutsche marics

to 19357 billion.

Foreign investors returned to the Frankfurt

exchange after a long break following reports

of a currency swindle at Volkswagen and prob-

lems at the chemical group Bayer.

HongKong

ANDY CAPP
* ’9H7Ds.r Uofo, Hmnc~*S>et i is

Om a, Honn Amenca StnOKRe.me

WILUNOU BE IN
THIS EVENING-?

WHATAREVOU
DOING BACK <
HB2£,ANCW?I

7THOUGHT 'you
WBZE SETTING- ’

. ONVERVWELL
>7 WT7HHER r-

VIZARD off IP

REX MORGAN
AS DR- R6Y MORGAN AND TUNC
GALE STOP* -TO PICK UP TOAN1E

?SoN^CAUL or-

we&Ltf
WHO?

m
rrs my moms L
BOSS/ HE'D LIKE
TO TALK TO YOU '

E06F6OJ

THIS IS KARL DlCKEVf I ^APPRECIATE MDUR TAKING ^
tore JQAN1E TO DINNER, MISs }
fw—. GALE—BUT DID SHE /

H IM-L TELL VOU THAT HER L

\ MOTHER WONT BEW —Aw- back uwtil
3 j

'ZTZISm. TOMORROW?

GARFIELD

The Hong Kong sttxi market continued its

bullish ran last wadt, spurred in part by good:

annual results from two local corporate giants.

The Hang Seng Index dosed at 2,798.74 on
Friday, up 18.19 points from the previous

wed, while the Hong Kong Index rose 18.10

points to dose at 1,802^7.

Many dealers said they expected the index to

fluctuate between 2,775 and 2^50 points next

week pending trading incentives.

Daily volume averaged 1.009 million Hong
Kong dollars, up from 855 mOfion doQarg the

'

previous week.

London
Equities broke new ground last week on the .

London exchange as nervousness, prompted
by the publication erf several opinion^polls
showing growing support for the SDP-liberal
Alliance, later gave way to optimism fueled by
bctter-than-expected trade fignres.

The Financial Times industrial share index
reached a record 1,625.2 points Tuesday, be-
foreslipping bade todose Friday at 1,620.6, up
21.7 for the week. Hie more widely based •

FT-SEindex gained 31.1 points to 2,048.6. The
number of transactions rose from 251,746 to

282,080.

Gold mines and related issues woe particu-
larly strong, reflecting firmer bullion puces. BP
was strong following news of its plans to ac-
quire the remaining 45 percent of Standard Oil

'

for $7.4 billion.

Milan
Foreign buyers helped boost the COMIT

index to 317.19 last week from 315.15 at the
end of the previous week's trading.

Experts said the Milan bourse would get a
new boost in the next few weeks when compa-
nies disclose dividends at animal meetings.

~

Daily trading was an average of 10 percent
higbCT from the previous weds. Volume for the
week totaled 234 million shares worth 1.135

billion lira.

The SME food groim, part of the ERJ state

company, gained 19.6 percent, Mediobanca
gained 29 percent and Montedison inched up
0.5 percent But Fiat dipped 0.97 percent.

Paris
The Paris Bourse, ledby construction issues,

rallied last week, with the CAC index closing

Friday at 459, compared with 444J the previ-
‘

ous Friday. The index, tnt a new record Thurs-
day of 460.4. . .... ...

,

Construction companies Lafarge-Coppee,
,

Poliet and Chutists Francais were booyant
,

after an announcement' dun French highway
]

ami rail networks wouldbgexpanded and tire
,

signingof a contract for a Walt Disney theme
park east of Paris. Trading has also .been sus-

,

tained by healthy company results. ,

British market analysisSavoryMDn predict-
{

Kl that the CAC index would hit 600 by the
,

end of the year. .

The Tokyo exchange's two tey maitet indi-

caiors hit records last week, knribet analysts

said that the bullish efmhJ would continue tins

week, which will mark tire start of new fiscal

year’s trading. .

• ’
.

«•

- The 225-bhre drip Ntkktt' Stock average

broke
-

through -the 22,000 barrier to finish at

22,Q26j6dyen for tire week, up 368.99. The
conqxi&teindex ofaHeonunon stocks listedon

• dte^ maAet's first section ritoo set a record

Friday,at 1,922.08 points^ suipasring the previ-

ous record of 1^74.80 yen set on March 18.
- Trading continued to be extremely heavy

with an ^avenge 1.773 biRion shares changing

hands each dky, oonqjared with an average

L699 billion sbarestheprevious week. Friday’s

vohrnre of 2R halSrai shares was a record.
.

..

Zurich ^

Tradh^ was stronger on the Zurich ex-
change last week, although analysts, citing the
limited volume of purchases, were cautious
about future trends.

The Gedit Suisse index closed at 538.8.
against 517.5 on March 20.

Foreigners have finally stopped selling, one
analyst said, but he noted that the market did
fittte more than make up for what it had lost
the previous weet Banks, insurance firms and
food concerns gained ground.

COMBINED CUBBENCT "1
STOCK INDEX GRAPH I

E3 ****>«

•sraaa»—«i«te.

TAIWAN:
(C«tifaned from Bmt

*Mged about S3 biUion i

Ar -

lWr/

If ( h ‘

were sidelined as investrastiecided to writ nut
mrmng bImIwk
Good corporate results arid a govemmea* t

statement that, tire economy wookf grow tis»;

year as zxnsdi as 5 or 6 percent 4dso boosted
sentiment in Singapore stodek. .
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-'S*; QRLEANS — An emo-
rttippjflW|jia>g>8»atioaaljouiaey th^|

..^^PhWdrape to its first Final

.-J3«k

^

appearance ia U yeas ended
' £an^:agfl*Hrt a confident Syra-
..•pnseteam that was bandy tested.

-tti^^frwdence enduring its
worst-shooting of the NCAA bas-

*® tournament, the Orange-

r. ,
vGfais«l- to a surprisingly easy
triumph that put them one

ric^ short of their first national
< diliB^KHiship. Syracuse is 31-6 for

Donovan who led
^ :Proridenoe into the Final Four for
^^fek tinie since 1973, and his
VT^onnahoe Saturday selthe tone
^Tor a’season-ending defeat The
^finals* ieaduig scorer made an

2 of H field-goal attempts
was held toH points, hislowest

- ^cffortoftitt postseason.
" ;:'Ho

i
was joined in misery by the'

’ is otbcr two long-range shoot-
Brooks, their second-

ing scorer, was 4-for-9 from the
i*x ff points; Ernie Lewis was

i hitting just lot 11 for 7

- r~— • As a team. Providence,
- totijol. finished the season with a

made only 24 of 66
C'^iatS tKxa (he field— 36 nenuaifl^uuu mnu m& u«u— 36 percent.

^-Jh was fitde wonder then that

l
^gmedse Ted by as many as 12

the first half, then mount-
a 15-3'surge after intermission to

_a 49-29 lead that was not

shottry Brookscapped an
-jWBiftge that Brought the Friars to
4M0wim 11 minutes, 51 seconds to

p-pbry; Dmiqg that time the Syracuse
center, ,Rouy Srikaly, who had 16

.

jjcinfS in thegame, was on the bench
—m foiid trouble and the Orange were

,'Jp dismay. But the Friars could not
'"sustain the pressure. Gn® Monroe,
yhohad 17 points, scored a basket

‘andairee throw to start a 9-4 surge

that allowed Syracuse to regain mo-mentum

^Sherman Douglas, Monroe's
•^droart mate, finished with )2
POmis (6-of-6 from the floor) and
Jad 1 1 reboonda. Derrick Coleman
a0™ U points and 12 rebounds.

Friars c,earfy saved their
mnst half of the tournament for

semifinal, and they trailed. 36-
26, at intermission after a woeful
performance.

Steve Wright, who led Providence
to its victory ov«- Georgetown, was
charged with his third personal fad
with nine minutes remaining in the

aD£^ •B® Friars Hading, 19-
17. The damage caused by his de-
parture was compouaefed by the
team’s worst shooting of the tourna-
.ment. After shooting 45.7 percent

tBe season and 53,4 percent in
the tournament. Providence was a
horrendous 12-for-36— 33 percent— in the first half. And it was autre-
boaoded, 22-9.

From 3-point range the Friars
were almost nonexistent, missing
an uncharacteristic 8 erf 9 attempts.

Each of Providence’s top three
shooters faltered badly. Donovan,
its leading scorer with a 26.5 poims-
per-game average in the tourna-
ment, was l-for-6 from the floor and
scored only 2 points in the half.

Brooks, with an 11.8 average, was 2-
for-5 and only 4 points. And Lewis,
a 41.8 percent shooter, missed all six
of his attempts from the field.

Syracuse still struggled to
advantage of its commanding
frontcourt mismatches- Seikaly, the
6-foot-10 (2.10-meter) center, was
held to only one field goal in five

attempts; he went 5-for-8 from the
free-throw line.

Coleman, the 6-9 freshman for-

ward, was Syracuse's motor in the

first half. He scored 10 points and
had six rebounds and provided the

only excitement with two dunks.

Forboth coaches itwas the cubni-

e Off for College Basketball Crown
AlfordHelps Hoosiers Get Past UNLV\

97-93

CcrfMi ften/teisot4jiriad ftav Mvntfwd

HANDSON—Abdul Shamsd-Deen of Providence was beseiged by Howard Tridie (left), De-
rekBrower and Ron Seikaly in a second-half scuffle; Syracuse won theNCAA semifinal, 77-4)3.

nation erf an unlikely journey. Jim
Boehrim’s Syracuse team began the

season as an unknown quantity,

having lost two senior scorers —
Rafael Addison and Wendell Alexis

—to graduation and the playmaker.

Dwayne Washington, to the New
Jersey Nets of the National Basket-

ball Association.

That left Boeheim to depend on
players like Seikaly, who was in

only bis third season erf organized

basketball, and two untested tal-

ents, Douglas, a sophomore, and
Coleman. Two seniors, Monroe

and Howard Triche, were counted

on as a steadying influence.

They tied for first place with

Georgetown and Pittsburgh for the

Big East Conference regular-sea-

son title and lost to Georgetown in

the conference tournament final.

But in the national tournament,

Seikaly and Douglas raised their

games to new levels. Seikaly im-

proved his scoring average (136 to

26 entering Saturday's game),

shooting (51.6 percent to 66.7) and
rebounding average (8.1 to 93),

while Douglas came into the game

.VANTAGE POINT/ George F. Will

Baseball's Blue-CollarJudicial Branch
'

"v. LAi&ELAND, .Florida— In tire glamorous

-foworid of the big leagues, you usually can find in

tH.; jffhe bowels of the ballpark 90 minutes before

jj[
&game fane a middle-aged man-sitting in long

gr ^underwear with his hands covered with rend
• from the Delaware River. Weioometd the Mue-

.

I, s^eollarwodd afthemea whose collars really are

if- empires, basebaFsjudicial branch.

i i The nyin -whh the mud wffl be umpiring

.

• &home .plate ihai,day.JG>uririg the. season, 60

Svfetsdalls«(fewfer at^Kmgtraumi^'C’C rubbed
*

fefafa faud—ody thcDdaWarextnff vriO do—
^to reroove the horsdnde’s stickness. The long

rytoderwear spares umpires the discomfort of

dual Tara •[
dust and the inelegance of sweat-stained

'^trousers. Un^7irestuidefrtai}d.asdeGanlledid, •

^ ’Thattdigrdty sustains 1 authority.

? !n
:

1914, Christy Mathcwson, the pitcher,

raaid,“Many fans lotik upon anum|>ire as a sort

of necessary evil to the luxury of baseball, Hke

j. ,e z fcack;

Beask^j:.

J

T > „-r=s

.\ st
m

\
*m

riB,'two of die American League’s finest

i. Umpires get only two weeks off in a season.

“"Rir dmn, there are no home games. They start

. - gt $30,000 a year. If they endure their endless

inroad trips for 20 years, th*sy earn 580,000, a

Cfraction of the cost of a mediocre utility infield-

jj.^r.Tbe infiddor’s mediocrity is obvious; um-

pires aspire to unnoticed excellence,

ritis said that umpires are expected to be

•pertea on gening day and improve all season.

So they, too, need ^wing training for an essea-

Ual dement of their craft: timing.

, - Garda, 44, rame to umpiring from Flonda
'

"antithe U^, Marine Corps. The corps was good

traming for .a vocation that an umpire once

summarized in seven words: “Call ’em fast and

walk away tough-’' Garcia is a compact man
i with, a spring in his step and baseball on his

{ brain; on off-days, be watches televised base-
"

'iafl games.

like the best baseball people, if he is awake

he is working. He stud*** box scores to be aware
kyrf vuhai hitters are hot, what pitchers are wild,

what fidders are making errors. The night be-

fore working home plate, he 'begins thinking

about tcanorrow’s starting pitchers their

moves to first, their tendency to balk, their mix

ofphcfaes.-

' Menffl,47, « hear of a man from Oklahoma,

via Hooks, Texas, was .
a burned-out high-

- school football coach at 28, so be became an

numpire Studies show that umpires endure

stress levels not much lower than those of air

. traffic controllers, big-city policemen, urner-

tity teachers or Texas high school football

coaches."Umpires endure the stressm
quest of a

perfection that is invisible to 50,000 people.

The key to excellence, says Merrill, is angle

and position/* being in best. position to

make the difficult calls such as swipe tags and

Sdl ffafaf/g-j-rwUmid FW Wrlrtionul

Umpire Durwood MerriS, one of the best: “angleand position”—arid confidence.

trapped balls. There is another ingredient: con-

fidence.

When Babe Rulh^was caBed out on strikes by

Babe Pinelti, Ruth made a populist argument,

inferring weight from raw numbers: “There’s

40,000 people here who know that last one was

a ball tomato head!” Pinefli replied with the

assurance of John Marshall: “Maybe so, but

mine is the only opinion that counts.”

Umpires are islands of exemption from die

litigiousness of American life. As has been said,

if someone gets three strikes on you, the best

lawyer can’t get you off.

Long ago. the ethic of umpiring was put

pristinely by the umpire BiD Guthrie:
Uuer

ain’t no close plays, me lad; dey is either dis or

dat" De jure, perhaps, but de facto it can be a

little different Strict construction of baseball's

rules, as of the Constitution, leaves room for

judicial interpretation.

“Anybody can seehigh andlow” ays Merrill

“It is ^in and out' thai is umpiring.” the saying

that “gpod umpires are piichere' umpires” means

good umpires are not afraid to call strikes. Call-

ing borderline pitches strikes makes pitchers

more confident and batters more aggressive.

That is, good umpiring makes good baseball a

fact from which a large lesson flows.

The business of umpiring is to regulate striv-

ing, to turn it from chaos into ordered competi-

tion, thereby enabling excellence to prevail over

cruder qualities. Umpiring is. in a word, gov-

ernment; it is valuable, a fact some of today's

“conservatives” should consider.

Tire baseball rule hook says: “The umpire
shall be responsible for the conduct of the

game.” Some of us. emerging parched from the

desert of the off-season, think there is no nobler

responsibility.

Washington Past Writers Group.

IAAF Remains Gosed to Some U.S. Football Pros

-- t $b?i
4. i/Pj

TheAsscdated Pros

iyp — The International

ear Athletics Federation on

ay awarded the 199} world

pionships toTokyo, tightened

fes against drags and took a

1 vote on the reinstatement of

football players, «3«*tin&

ig applicant Wiflie GauiL

e IAAF Council capped*

dav -Session in Rome with its

on the issue of US. foo*S
sedans to return to tratat

he 21-man body vot-

nsiate Sum Floyd and Md

,
both former standout

and Mark McNe^ ^
applications from Gantt,

and Vince Courv^e*

had won a gold medal in

J J ^.a<nniAnfihlOS wttn

piaiHhng a comeback after pl&ymg

professional footbafl. Nehemiab

signed a letter saying he was defi-

nitely quitting football, and was

reinstated.

The council followed the same

procedure with this year’s applica-

tions, said the IAAF president, Pn-

mo Nebkrfo. “Although there is no

written rule, the council deaded to

accept the applications only of

those who had signed a statement

confirming they were leavmg foot-

ball” he said. “Those who have

failed to produce the letter and who

have indicated they wanted to con-

tinue with both football and track

have been turned down.

Nebido had rejreatedly mdreatp

ed that was the procedure thecoim-

d! had derided to follow. H<ace

such other leading U-S- footbafl

dSiaiS Herschel Walker and

STroirn, who wOT CBnadmng

Set Coweta, had f

'

JO seek rrinstatemenl an IAAF

source said.

Nebkrfo said the counril also vot-

ed to allow US. shotputier Brian

Oldfidd to return to Oiyatpic com-
petition. Oldfield had a short-lived

career as a trad: pro and had been
previously reinstated for IAAF
events— but not for the Olympics.

The counril also voted to choose

the rites for three major trade

events.

Tokyo outpoQed the Australian

city erf Berth for the fluid edition erf

flre world championships, in 1991,

while for the 1990 wodd aoss-oexm-

tiy championships the French town

erf Aix-Les-Bains was a surprise

choice over Ostende, in Belgium

There was also a major change in

IAAF policy on drugs,Nebidoan-
nounced.

In the past, athletes found guilty

of taking stimulants were banned

for fife, but often were reinstated

after 18 months The counril has

come up with stiffs-rules; they win

have to be ratified by the IAAF
Congress in August, but that is ex-

pected to be a formality. .

The new rules set different pun-

ishment for the useofephedrine, “a

minor offense,” and other drugs.

Nebido said. Epbedrine is an alka-

loid used to relieve nasal conges-

tion and asthma. Many athletes

have complained that they had to

take it as medicine and that it

should not be considered a drug.

Nebiolo said a fust-offense de-

tection of ephedrine would cany a

three-month ban; a second ban

would be for two years and a third

for life.

“For all other drugs, it will be a

suspension of two years for the first

offense and then for life at the

second —with no appeal" Nebiolo
said. “Two years represent about

35 percent oi the average competi-

tive fife of an athlete, and we feel it

is among the stiffest punishments

for drugs in all spom."

averaging 9.0 assists per tourna-

ment game as opposed to 15 dur-

ing the season.

More than anything. Seikaly and
Douglas were the reasons the Or-

ange eliminated Georgia Southern,

Western Kentucky. Florida and
(hen North Carolina in the final of

the East Regional to give Boeheim
his first Final Four appearance as a
coach after 1 1 seasons.

Boeheim was an assistant under

Roy Daufonh in 1975 when Syra-

cuse made its only other Final Four
appearance.

By John Feinstein
H'eskingiw Post Swruv

NEW ORLEANS— For almost

40 minutes, his face never changed

expression. He never stopped run-

ning. bouncing off screen after

screen. He ball-faked and head-

faked. and whenever Indiana need-

ed a basket Steve Alford was there.

But now. with 13 seconds lefu

Steve Eyl had just beaten Nevada-
Las Vegas's press and banked
home a lay-up to pul the Hoosiers

ahead by 96-88. Finally. Alford let

loose. He threw his fists in the air.

Jet out a shriek and hugged Dean
Garrett, the center.

After four years aod 2.415
points, Alford reached his appoint-

ment with an NCAA champion-
ship game. He did it by scoring 33
bruising points as Indiana fought

off a comeback to beat the Runnin'
Rebels. 97-93. here Saturday night.

Indiana (29-41 frill play Syracuse in

Monday’s championship game.
“I thought we had a pretty good

plan to stop Alford.” said Jerry

Tarkanian. whose UNLV team fin-

ished 37-2. “It sure didn’t work.”

The Rebels got an extraordinary

performance from Freddie Banks;

a guard who scored 38 points, and a

superbjob inside from Armon Gil-

liam, the power forward, who had

32 points and 10 rebounds.

But the rest of the Rebels were a
combined 9-for-33 from the field,

including 2-for-13 Gerald Paddio,

the other forward, and O-for-5

Gary Graham, a guard.

Banks and Gilliam came about

as close as possible to pulling off a
two-man miracle. UNLV looked

like a loser when ii trailed, 82-70.

with 5:30 left but the Rebels didn’t

quit. A 3-point basket by Banks
with 1:11 (eft cut the (ead to 92-88.

and when Eyl missed a free throw
nine seconds later, the game still

was winnable.

But after 39 remarkable minutes.

Banks did not have that last 60
seconds in him. He was drained by
the fast pace, drained from the con-

tact all game and from chasing Al-

ford for part of the game.

“I wasjust fatigued." be said. “I

had a tremendous shooting day. 1

really did. They had hands in my
face and they were bumping and
fouling me. . . But 1 was just com-
ing down and letting the ball fly.”

Almost everything had flown

right through the net for Banks,

especially from 3-point range,

where he hit 10 of 19. But with a

chance to finish off what would
have been an historic performance,

he couldn't quite kick home.
Banks was guarded closely when

he let fly with a 3-point shot that

could have cut the lead to one with

47 seconds left. It rimmed out. Pad-

dio rebounded and missed. Gilliam

rebounded and slipped the ball to

Banks, who had gone inside. Banks
tried a lay-up— and it rolled out.

Frustrated, he fouled Garrett, the

center, wiih 38 seconds to go.
“1 was getting hacked.” Banks

insisted. “Thai play was crucial—
it cost us the game.”

Garrett missed the free throw,

and UNLV had another chance to

close within a basket But Banks
another 3-pointer. The long

rebound came back to him and
Keith Smart fouled him.

With 28 seconds to go. Banks
had rate and one, but his free throw
was short Garrett rebounded, gave
the ball to Alford and UNLV bad
to fouL Alford had stunned many
of the 64,959 in the building earlier

in the game when be bad missed a
pair of free throws— the first time

in his four-year college career he

bad done that But now, be canned
both shots to make it 94-88.

Mark Wade, who had 18 assists

but was l-for-6 as a shooter, mi«:a»d

UNLV’s 35(h and final 3-point at-

tempt (Indiana shot four, all by
Alford) and Eyl rebounded and
took off on his solo dash that sent

Alford into celebration.

“The game was so tiring and so

physical that when 1 realized we’d
woo J just couldn’t control myself.”

Alford said. “It was a great feeling.

For a while, it seemed like we'd

never put them away.”

From the start it was a game of

spurts and runs. The Rebels led,

14-9. out of the box. and when

Daryl Thomas, the Hoosiers’ pow-

er forward, sat down within three

minutes with three fouls, it looked

as if Indiana might be in trouble.

Wrong. Eyl came in, providing

extra ball-handling against the

press and reboundingwdL Indiana

went on a 2(16 ran to take a 29-20

lead and extended the margin to

41-27 when Alford nailed a 3-

pointer and got fouled for a four-

point playwith 6: 10 left in the half.

"Our bench did a great job for

us.” said Bob Knight, who will coa-

ch in his third championship game
Monday. “Eyl did an excellent job

and so did Joe Hillman in the sec-

ond half.”

Hillman was needed, especially

against UNLV’s pressure down the

stretch. The Rebels closed to 53-47

by halftime and took a 63-61 lead

early in the second half.

Then, Alford and friends pul to-

gether a 17-5 burst that derided the

issue. Indiana has had balance all

season, and bad it Saturday— get-

ting 18 points from Garrett, 14

from Smart, 12 from Rick
Calloway and seven apiece from
Eyl and Hillman, the reserves.

But Alford was the gluejust as be

has been throughout his stormy

four seasons under Knight. He hit a

baseline jumper to tie the score at

63. He hit a shortjumper off a drive

to make it 65-63. He fed Garrett

inside to make it 67-63. He hit a 10-

foot (3-meter) shot to make it 71-65

with 1 1 minutes to go.

“Trying to guard him is almost

impossible,” Wade said. “They set

so many screens for him and hejust
runs all day.”

Alford hit four straight Free

throws to build the lead to 80-70

with 6: 10 left and then two more to

make it 88-76 with 3:40 to play.

SCOREBOARD
Basketball European Soccer Transition

NBA Standings
EASTERN CONFERENCE

NCAA Semifinal Boxes
SYRACUSE 77, PROVIDENCE H

Atlantic Division PROVIDENCEW L Pet. GB Mhl FG FT ROOAPF PIS
v-Boston S3 19 .732 —1

Kipfer 29 4-10 0-1 S 0 4
x-Pnitodeiohto J» 11 557 I2to Lewis 32 2-12 2-2 5 1 3
Washington 36 34 -514 15V* Dudo 74 1-7 0-1 7 0 4
New York 31 49 -M0 30V* Brooks 24 4-7 0-0 3 2 4
New Jersey 21 50 596 31 Donovan 36 3-17 1-1 I 7 3

Central Divbion Screen 22 M 7-10 2 0 2 IB
r-AHonia 45 23 *7t —

Shmsd-Dn 4 1-2 0-0 2 0 1

x-Oetrall 46 34 657 lto Canlan ID 1-1 08 3 1 4
(•Milwaukee 43 30 687 4 D.Wrtght 8 J-4 80 0 1 2
Indiana *

- 34 35 £07 12 S-Wrlght 9 1-3 88 4 0 5
Chicago 35 36 693 13 Snedeker 2 0-0 80 0 0 1

Cleveland 27 44 Jtt 21 Team 3
WESTERN CONFERENCE Totals 205 34-66 18-15 35 12 33 a

Midwest Dtvtstoa SYRACUSE
W L Pet. GB Mia FG FT RcbAPFPH

x-Dolkn 47 24 642 — Triche 37 4-10 4-5 11 1 3 12

39 32 -54* 5 Cotomon 34 46 4-7 12 0 3 12

Houston • 37 35 614 tov» Selkolr 31 4-H 8-11 6 2 3 16

Denver 31 41 631 1*V* (Monroe 32 44 4-10 4 3 2 17

San Antonio 26 44 371 Douglas 35 5-11 2-6 11 6 3 12

Sacramento 23 48 334 34 Brower 14 O-l 0-0 4 1 2 0

PgcHtc DlviUon Thompson IS 3-5 1-3 5 0 1 7

v-LA. Lakars 56 15 -7B» — Harried 7 CFO 1-2 0 0 0 1

x-poniona 42 25 600 13V> Team 0

Golden State 37 34 .531 19 Totals 255 24-53 2644 S3 13 77 77

Seottie 35 37 664 71V, —

—

Phoenix 24 44 371 2*V, Providence 26 37-63

LA. aiPPers 12 SO .171 41V* Syracuse 36 41—77

Ik-cHneNed plevoM snot) 3-00io! goals: Providence S-i* (Lewis 1-8,

(v^iipctwd dtaiston title) Brooks 1-5. Donovan 1-1 Screen 1-1. D.Wrlght

FRIDAY'S RESULTS
is a aa »— n
24 77 X 25—100

Person 0-14 6-6 77. Srtnanovkti 4-12 3-4 15;

Htnknon 7-10 *-10 21 Tucker 0-122-1 It. Ro-
betSBds:N.Y.47( ELWilkins 7): ind.S2|P»c»an

IS). AS*Ms; N.V. IB IHen*«r*on Hi Ind. 30

(Person. Flemlno, Rbdmrnson A>.

Now Jersey 21 at » 25— **

PUtodelPfaio 34 70 « 25—110
Ervkio ta-lt 5-t 29, Berkley 9-14 10-17 20;

Woofrldoe 9-U 7-0 25. B. Williams *-U 4-0 20.

RetwalMtS: NJ. 36 IB. Williams 01; PMI. 54

(Barkley 15). Assists: N-).2»[R.WIIilanis9>;

PhiL 25 (Barkley io>.

BeStan M 27 30 10—111

Cblcoeo 15 25 21 34—1M
Bird 17-29tesi.McHale 10-15 1331; pa*ion

10-18 1-J 23. s<rf»er* 7-159-12» Jordan 9-234-5

22. ReOeimds; Boston 36 (Bim. McHa'e 7);

Chicago 51 (Oaklev ID. Assists: Boston 39

lAinse IS l; Cmcaea 25 (Jordan 7).

Milwaukee 23 31 31 25-111
Orretoad 3* 3» 35 23—lit
Harper 11-2*9-1431.Dauohertv 7-t4 13-1527;

txmmlmu 14-25 1-3 29. Pierce 1 1-17 5-7 34.

Rebound*: Mltwoukee 54 (Slkmo 141; cteve-

tond 5* (Douonerty 121.Assists: Milwaukee34
(Lucias II; Cleveland 27 (DouqMitv «).

LA. Clipper* 27 ** 40 3*-!l7
Ptwenls 30 30 37 37—130
Davis9.14 2-7&. Nonce 9-15 7-3 20; Woodson

9-21 9-10 27. Beniamin 6-13 66 IB. Robounds:

LA. Clippers 45 (Caoe 9); Phoenix st INonce

9). Assists: LJL Clippers 26 lBeniamin, val-

entine 51; Phoenix 31 I Doris. Humanrlei 9|.

Sen Antonio 33 36 39 47-W
Utah 27 34 40 45-144
Malone 13-10 3-5 39. GrlHtth 13-70 4-5 39.

Green t-104-4 le; Neoiv 9-154^ 33. Berry 10-23

3-2 22. Rebounds: 5A 54 (Greenwood. Nealy

12); Utah 51 (Eaton 12). Assists: s> X
(GreenwoodSKUloh 30 (Green. Stockton 101.

Golden stole 31 15 31 2S-1M
Seattle 31 21 35 24—105
Kloetns 10-1* 1-4 23. Carroll 7-19 4-4 10;

McDaniel 12-23 7-n 31. Ellis 0-15 4-5 22. Re-
BoaMfs: OJS. SO (Smiffi IS); Sea. S3 (Usfer.

cnambers; C Johnson I). Assists: G-S. 27

(Floyd 14); Sea. 27 (McMillan M).

V-2), Syracuse 3-0 (Monroe 3-7. Douolas 0-11.

Technical: Coleman.

INDIANA 97, UNLV 93

NEVADA-LAS VEGAS

EUROPEAN CHAMPIONSHIP
Otmp 2 Qeoilfler

PortuOOl Z (Malta 3

Points stidlaas: Italy 0; Sweden 5; Ponu-
ooi 3; Swltrerttnz (Malta 1

WEST GERMAN FIRST DIVISION
Hamburg 1, Bayern (Munich 3
Fortune DuneMort I. Hornboro a
Cologne 2. watdhor Mannheim 1

Nuremberg 1. Boyer Leverkusen 1

Kaiserslautern 2, Elntraetil Frankfurt 1

BsniKla MOndiensladboch Z Bochum 1

Scholke 2. Stuttgart 1

Borussla Dortmund 1, Barer Uerdlnaen 1

Wenler Bremen Z BMu-Wetss Berlin 0
Points simdlBto: Bavem Munich 33; Ham-

burg 29; Leverkusen 27; Kaiserslautern.

Warder Bremen 26; Stuttgart. Cologne 25;

Bar. Dortmund, Bor. Mdndwngtodboclv Nu-
remberg 23; Scholke 22; UenUngen 31; Bo-
chum 20; WoM. Mannheim 10; Frankfurt )6;

HomtNirg.Dossetdortl2; Blau-Weles Berlin 0.

ENGLISH FIRST DIVISION
Arsenal a Everton 1

Aston VI l to 1, Coventry 0
Leicester 4. Manchester air 0
Liverpool 1. Wimbledon 2
Luton 3, Tottenham 1

Manchester United 2. Nottingham Forest 0
Newcastle 2. Southampton 0
Oxford X Sheffield Wednesday 1

Queen's Pork 1, Norwich l

West Horn 1, Wofford O
Pointsstandings: Liverpool *7; EvsrtanM;

Luton 57; Arsenal 5S; Tottenham. MottIno-
ham Forest, Norwich 54; Wimbledon 51; Cov-
entry49. wntfora47; Chetsea4S: Manchester
United Queen 'i Park 44; Sheffield Wednes-
day. West Ham 41 : Oxtord SB: Southampton
37: Leicester 35; Aston Villa 31; Charlton.

Newcastle, (Manchester city 30.

BASEBALL
American League

BALTIMORE—Placed Odell Jones. pHCh-
er, an waivers lor the purpose at giving him
Ms isKondlHoncri release.

CLEVELAND—Sent Jav Bell. IntleWar,

and Dabi Syversorv cnlcher-lnflelder. to Its

mlnor-leoetie comp tor rcaastonment.

DETROIT—OaUoned Mark Hememan.
Pilcher,toToledoof the intemaltonol League.
KANSAS CITY—Optioned Mourn Goxzo.

Pitcher, to Memphis ot the Southern League.
Placed Greg Pryor, infhdder. ond Rudv Law.
outfielder, on walvgrs tor the purpose of giv-

ing them their unconditional release. Sent

Bobby Ramos, catcher, one Bob Stoddard,

pitcher, to Its minor league Compton lor reas-

signment.
MINNESOTA—Opnoned Gene Larkin. In-

ftelder, to Portland of toe Pacific Coast

League.
NEW YORK—Placed Rod Scurry, pitcher,

on waivers tor toe purpose of giving Mm Ms
unconditional release.

SEATTLE—Outrtonicd Cm Is Defender ond
Tony Ferreira, pitchers, to Caloary at the

Pacific Coast League.
TEXAS—Sent Kevin Brown, Keith Creel.

Mike JeHcoat and Blllv Tovlor, pitchers, to Its

mtnor-ieoaue comp lor reassignment.

TORONTO—Optioned Jose Mesa. Inf(elder,

to Knoxville ot rha Southern League. Re-

turned Calm McLaughlin, pitcher, to Syra-

cuse ol ine intemaltonol Leoeue. Announced
toot Atlanta has exercised Its option to return

Luis Led. pilctw, to Toronto: osstoned Leal

to Puebla ot me Mexican League.

National League
CHICAGO—Sent jar Boiler, pitcher, and

Wade Rowdon, Infielder, to Its minor league

Mbs FG FT RebAPFPta FRENCH FIRST DIVISION camp lor reassignment.

Paddio 22 2-13 88 6 1 1 4 Ulle 1, Monaco 1 NEW YORK—Traded Ed Hearn, catcher

;

Gilliam 39 t«6 46 10 1 3 33 Racing Club Pans A Toulouse 0 Rick Anderson, oltcner, and Maiwo Goxzo.

Bosnioht 21 34 81 2 1 5 * Nice Z Laval t minor-league Pitcher, to Kansas City lor Do-

wade 35 1-6 1-2 4 15 4 4 Nantes 0. Auxerre 1 vld Cane, pitcher, ond Chris Jotlc. mtoor-

Bonks 35 12-23 46 5 1 4 30 Meta Z Brest 3 leogue catcher. Optioned -telle to Lynchburg
Robinson 5 80 80 1 0 1 0 Sochaux Z Le Havre 1 ol me Corotlno League.
Graham 25 88 14 2 0 4 1 Bordeaux 4. Noncv 2 PITTSBURGH—Traded Jim wirm.pitcher.
Hudson 13 34 80 5 1 2 6 Rennes 0. Parls-St. Germain 0

. to the Chicago wnita Sax tar John Canoelost

Whtord 4 81 80 0 0 Z 0 Toulon a Lars 0 outfielder. Sen! Benny OMcfano. outdekfer.

Team 2 Solnt-Ellenne 0. Marseille 1 to Its minor league camp lor reosslemeni.
Totals M 15-92 1819 40 21 36 91 Potato Stoodtogs: Bordeaux. Marseille 42; Outrtghled Tom Prince, catcher. Io Vancou-

INDIANA Touloufe36; Auxerre35; Monaco 33; Metz32; ver of the Poci He Coast League.
Min FG FT Rob A PF PI* Paris SG. Nice 31; Nantes 30: Laval, Lens29; ST.LOU 1S—Placed Ken Dayley,Pitcher,on

Altord 37 10-19 11-13 4 2 4 33 Brest 25; Ulle 27; Le Havre 26; RC Paris 24.- thel5-dov disabled list. Assigned Rod Booker,

Smart 23 5-7 4-5 3 1 5 14 Toulon23; Saint-EMenne. Sochaux 22: Nancy Infielder; John Morris, outfielder, ond Tom
Garrelt 40 7-10 4-5 1) 1 2 ts 31; Rennes 17. PagnozzLonfcwer. to Loutsvf lie of the Ameri-
Calloway 40 6-10 80 6 6 3 12 ITALIAN FIRST DIVISON can Association.

Thomas 15 3-5 80 4 1 3 6 Brescfo Z Aveittoo 0 SAN DIEGO—Sent Shone Mock.outfielder

;

Meier 3 80 80 3 0 0 0 Como Z Afoianto 1 Gory Green, shortstop, and Mark Parent,
EYf 20 83 1-2 5 : 4 7 Fiorenttno 1 Ascofl 1 catcher, to Its minor laonuc comp tor reog
Smith 2 82 80 1 0 0 0 AC Milan 0. Somodorto 2 signmenL
Hillman 17 84 1-3 3 3 2 7 Napoli Z Juventus 1 BASKETBALL
Team 3 Torino 8 inter Milan 0 NottoM BnsketaoB Auedattoa
Totals 290 37-60 21-20 43 16 23 97- Udlnese Z Romo 1 GOLDEN STATE—Aettvoted Chris Wash-

____ verona 1, Empoll 0 burn. toward.
UNLV <7 44—93 1 Potato standings: Narsll 36; Romo, inter NEW YORK—Announced that the league
Indiana S3 49—97 Milan 31; Juventus 30: AC MUion 29; Samp- has granted them a special dispensation ai

3-eotat goats: unlv 1835 (Banks 1819. daria. Verona 27; Coma 22; Torino, Aveillno lowing them to place a fourth plover on the

Padtflo2-GWaoe 1-6.Grahom 82). tnatano24 21; Florentine20; Bmcta, AscolL Emooil 11; Iniured list. Placed Bab Thornton, torward. on
(Alford 24). Ato(onto 14; Udlnese 10. the injured list.

Hockey

NHL Standings
WALES CONFERENCE

Patrick Division

SATURDAY'S RESULTS
Utah 35 21 31 25—115
GOMen State 31 3* 26 77—11*
Muffin 12'U 0-1 2S.Carroll 7-217-SJl; Molone

11-24 3*4 25, Green6444 14,Rebounds: Utah 45

(Malone 13) : GakSen State el (l. Smlin 24).

Assists: UMH2S (Stockton 9); Golden State 26

(Fiord M.
LA. Ctippers 15 23 14 34— 91

Sacramento 34 35 31 35—113
Johnson 9-1* J-2 2B, Preeucy «-lfl 54 19;

Wooeson 9-20 6-5 25, White 10-15 1-1 21. Re-
bounds: LosAnue Iea47 (Cove 131 J Socramon-
to51 (Kletoe 15). Assists: Lee An9eics2* (Vof
erttlne 141; Sacramento 20 (Them IS).

33 25 29 34—121

33 23 30 23—10*
Lolmbeer 73-15 3-3 K. Johnson T5-25 CH3 38.

Dantlev 6-10 4-4 12; English 10-22 10-12 30,

Lever 12-19 2-3 IS. Rehnawds; Del. 55 (Lolm-
beer IS); Den. 51 (Cooper ID. Assists: Det 37

(Thomas ill; Den. 24 (Lever 7).

LA. Lakers 9t » 23 22-122
Heostea 21 27 0 34—159

E- Johnson 13-16 S-7 3). Worthy 10-15 2-4 22.

Scott 9-14 4-422; McCrav 6-15 10-10 22. Harris

10-14 1-221. Rebounds: UA. Lakers S3 (AMul-
JoMar 12); Houston 48 (Ofafuwen 10). As-

sists: LA. Lakers 29<E. Johnson 13); Houston

22 (Okiluwon 6).

Indiana 25 35 21 39-125
Atlanta 27 32 37 37—114
Penan 1S-1* 3-3 29. Richardson 9-1 1 34 JB;

Wilkins 10-26 9-11 29. Willis 10-13 4-5 34. Re-
bounds: Indiana 47 (Stlaenovich 10 1; Atlanta

48 (WIIUs. Koncak 10). ASSlsft: Indiana 3*

(Richardson 7); Atlanta 37 (Rivers 15).

DaHqs 38312811-114
Washington It 12 36 39—OT
Aguirre 12-21 *4 28. Hamer 13-21 2-4 76; M.

AUUOW9-M84324, J. Malone 9-7*« 22. Re-
bounds: Dalles38 ITarWey *1 j WashingtonJ7
(Cotledge 8). Assists: Doila»25 (Harper 10);

Woshington 20 (Wnatley 7).

W L r PK OF GA
z-Phltodetohto 45 24 8 98 301 232

x-NY islanders 33 33 11 77 259 263

x-Washinsrton 33 17 to 76 263 266

NY Rangers 33 35 B 74 295 300

Pittsburgh 28 36 12 68 33 276

New Jersey 25 41 6 62 276 341

Adams Division

*-Hartford 41 28 7 59 273 254

x-Montreal 37 29 to 84 299 235

x-Boston 37 32 7 81 366 258

Quebec 28 38 10 6* 246 263

BuHoto 27 42 7 61 263 294

CAMPBELL CONFERENCE
HarrH Division

x-Ootroll 34 33 10 IB 254 265

St. Louis 28 32 15 71 262 282

Minnesota 30 37 9 69 284 296

Chicago 28 35 13 69 274 293

Toronto 30 «0 6 66 273 307

Smrttte Division

x-Edmonton 47 34 5 99 253 271

x-Caigorv 42 19 2 94 309 277

x-Wbwipeg 39 29 8 86 266 253

Las Angeles 30 38 8 68 305 317

Vancouver 26 42 8 60 259 298

SATURDAY'S RESULTS
Detroit 3 1 3—5
PhUadetobta 0 I •—

1

Ashton (15), Bridgman (10). Probe rt (13),

Norwood 16). Yiermon |31>; Howe flSI.Sfeots

on goal: Detroit (on Hextail) 7-7-8—22; Philo-

aetohta fan Hanlon) 7-8-16—31.

Vancouver 0 I 0—

1

Boston 8 X 8—2
McCarthy (27), Grod in (131: Summanen

M2). Shots on goal: Vancouver fen Stanford!

11-11.7—29; Boston (an Brodeur) 6-99—34.

Calgary 1 5 5—4
Los Angeles 3 1 6—3
Hunter (6>. Suter (9), Pepitnakl (16),

NJeuwendrP 13), Corpanter(5l.Carson> f16).

Shots ea goat: Calgary ion Jensen 1 6-14-10—

30: Los Angeles (on Vernon) >59-7—36.

Chicago 2 1 1-4
Quebec 3 a &—

*

Slllonen (9). P. stostny 3 (32). Picard 2 (),-

Preslev (31 ).T. Murray (27), Sutter 2 (7). Shota

ongoal; CMongo IonMelonchuk) UHM4--J7;
Quebec (on Souve. Bonnemwnj 12-12-7—31.

Buffalo 9 6 3—3
Montreal 3 1 2—*
Lemieux 2 (27). Richer 7 (251. Naslund (34).

WMter (2t | .- Smith (16). HauDev (20),And
chuk (34), snots on goal: Buffalo (on t
ward! 12-5-12-29; Montreal Ion Puppa)
)1—24.
Edmonton j 7 1

Toronto 2 l

P. Ilmacor (12). Fergus (21). Volvo I

Damptwuese U0>; Anderson (34). Mailer
Shots aa goat; Edmonton (on Wrgggat)
11—29: Toronto (an Moog. Fuhr) 5.7.12-

PHtsbargh g 4 1

Hartford 1 4 1

Turnon 3 (20). Anderson (28). Fnmcta C
Frawtev (i2).Lemleux (53),Quinn2 t30).S1

oe goat; PtHsburgh (on LM) 8-18-5—23; H
lord Ion RJggin. Metoche) 744—92.

(X-eflMhod playoff spot)

FRIDAY'S RESULTS
Minnesota 0 1 1—

a

New Jersey 0 3 2—8
MOCLean (30),Mark 121, Muller 2 (26).Vpr.

beefc (251; Bellows (Ml.PoweHch (Ji.Sfwfsm

goal; Mimtesoig (an Chewier) 1*7-11-32;

New Jersey Ion Beauore I lj-12-21—46.

St. Louis I 0 >-4
M.Y. Rangers 2 4 8-8
Dvouoy (14), Sondstrom (39). McKegnev

IJ1 ).J.Jogk$a»2 Ml), Dionne I27| : Gilmour 3
(37), Wlckenhdser (13). Ramose (8). Shotaon

goal: St. Louis dm Froesc, Vonblesbrauck)
11-7-14—33; New-York (on Warnsley) 11-8-2—

21 .

H.Y. Istooders 10 15-2
Wgsblngten 5 2 5 6—2
wood 1 1). Lower ITU D. Jensen (8), Pragnka

(IB). Shah aa goal: n.y. 1danders (on
Peelers) 15-12-10-3—40, Washington fan Hrg-

dev) 3-7-iD-i—aa

FRIDAYS RESULTS
Cindnnail 11. Texas 7

OttYtland I, Oakland 0

San Dtogo 2, Milwaukee 1

San Frandsco Giants 7, Chicago Cubs 6

California li Seattle 2

N.Y. Meta 9, Baltimore 0

SATURDAY'S RESULTS
Cincinnati 7. Boston D

Philadelphia 4. St. Louto 4, tig, U infiinae

Houston 6. Lob Angeles 7

AHmh) 4, BaHImere 0

Detroit U Kansas City X 10 tonfngs

Montreal 6, N.Y. Meta X 11 tof*w
Texas 5, N.Y. Yankees 4

Taranto 9, Chicago White Sox 6

Pittsburgh h Minnesota 2

Chlcog Cubs 7. San Franc!see 4

Oakland 72, Cimhmd 3

MEWS TOURNAMENT
(At BrviMlS)
Quarterfinals

Jenas Sveneson <S). SutOn del. J»
narasoa Sweden, 6-3. 64.
Mata W1lander (3), Sweden del.

Bloom Israel. 5-7. 6-2. 6-2.

Aimers Jama. Sweden, det. Berts E
(1), west Germany. 64 61M.
John McEnroe (3), U^,def. Jakob

Switzerland, 6-3. 74.

SetitWaota
McEnrae del- Jerryd. 64, ^3,
W1lander del. Svensson, 63. 6-2.

Fluta
Wllonaer deL McEnroe. 6-3, 64.

WOMEN'S TOURNAMENT
(A! Fairfax, vtrgtata)

Quartertbuk
Barbara Potter, us. aet. Svhrto h
ml Germany, 4-6, 7-6 (7-3), 7-6 (96]
ZJna Garrhon (4), UJ_ del. Ann Her

son. Ui. 6-2. 6-1

HeMfto 5uksw 13}. Czecnasiovafcfc

LOTI MCNeli, U-S. 6-4,26, 6-1.

HanaMandnkfwo (l).Czechastovaki

Kainy RbtoWT (5), US. 7-3, ML
SemKaris

Poller del- Garrison. 36 63. 7-6 <7.

Mondlltova m. SuUvo. 63. t-z
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Francis Huster

And the Art of

The Chameleon
By Thomas Quinn Curtiss

fiuenwrlonal Newld Tribune

P* AR1S — Francis Huster. the
most dexterous actor of the

French theater’s younger genera-

tion, took Paris by storm when he
mounted an overwhelming revival

of ”Le Cid" last season. Casting
himself as Corneille’s dauntless

cavalier, Husler won his spurs as

a romantic hero and for his inven-

tive staging, with two veteran

stars. Jean Marais and Jean-Louis

Barrault, under his directorial

command. It was an indisputable

double triumph.

Last week his production of

“Richard III” — relitled “Rich-

ard de Gloucester," in modern
dress and with jazz band accom-

paniment (though it retains its

setting of 15th-century England)
— had its premiere at the Theatre

du Rond-PoinL It has evoked

controversy among the reviewers,

but try to gel a ticket.

“Every dedicated actor re-

sponds to Danton's cry to dare

and dare and dare again. When he
is young he wants to uy his wings

at being old and act Lear and

when mature he feds the moment
is ripe for Romeo,” said Huster

with a smile over supper in the

theater's cafe. “The urge to run

the whole gamut is in the actor’s

bates, the impulse id be some-
thing different, the yearning for

change and for disguise. It’s a

healthy instinct for the actor must
defy being typed if he is to devel-

op his potentialities. He must
avoid giving the same perfor-

mance over and over again as film

idols are forced to do. Surrender-

ing to repetition cripples the pos-

sibility of growth. That way. in

Lear's phrase, madness lies.”

Huster, 39, tall, slim and of

refined manner, might be taken

Tor an Anglo-Saxon athlete. He
wears small, steel-rimmed specta-

cles Like those on Schubert’s nose

in portraits. Charged with irresist-

ible energy, he talks eagerly and

easily. He neither smokes nor
drinks, and is apparently on a
low-calorie diet.

“As 1 believe acting is a chame-
leon art I practice what I preach

in selecting roles." he remarked.
“After bang Corneille’s noble
Rodrigue 1 am appearing as the

dastardly Richard.”

Born in the Paris suburb of

Neuilly of a Romanian father and
a Polish mother. Huster began his

apprenticeship at 15 in a theater

school, then entered the Conser-
vatoire. Id 1969 he presented his

first production, directing and
acting the lead in Diderot's “Jac-

ques le Fataliste.” Georges
Franju engaged him to be the

love-lorn young priest in his film

of Zola’s "La Faute de l’Abbe
Moliret.” and be has since ap-

peared in more than 20 other

movies, impersonating everything

from a Nazi officer to the brain of

a gang that breaks into banks and
escapes through the sewers of

Nice. His most striking screen

performance was in Andrzej Zu-
lawski’s “La Femme Publique,” a

shocker that won many awards.

In the theater he has served

under such distinguished direc-

tors as Roger Blin, Franco Zeffir-

elli, Terry Hands. Otomar Krejca.

Raymond Rouleau, Jean-Paul

Roussillon and Georges Vnaly.

That be learned from them all is

evident in his own work.

Hie commercial theater and
the cinema beckon with templing

offers. He is wanted for the cyni-

cal seducer, the Vicomte de Val-

mom, in the French version of

Christopher Hampton's dramati-

zation of “Les Liaisons Danger-

euses." a London hit; and for the

husband whose marriage is head-

ed for the rocks in an adaptation

of the English play. “The Real

Thing.” Claude Lelouch and Zu-
Jawskr have films for him. His

schedule is crowded, but he is a

nonstop worker, so may find time

for them ail.

Francis Huster, triple exposed, as a modern Richard HL
Mn Engverond

“I have been invited to tour

Eastern Europe in 1988. opening
the engagement in Moscow. I

have chosen two plays for that

venture, “Cyrano de Bergerac”

and Moli&rc’s “Don Juan” and
am recruiting and rehearsing my
company. Next year will mark the

90th anniversary of the Rostand
play at the Theatre de la Porte

Saint-Martin and 1 hope to play it

there on its birthday. I want to

modify Cyrano’s problem nose.

Why always the long beak? A to-

mato nose, like that of W.C.
Fields, would be a novelty. I’d

like. too. to vary my repertory,

alternating popular plays with the

classics and semi-classics. A
courtroom drama always holds

the house rapt ‘The Trial of Mary
Dugan* would probably be as

popular as ever. Pve always want-

ed to do Jack-the-Ripper, but
have not found a good play about
him. He has been neglected by
good dramatists, the only excep-

tion being his brief appearance at

the end of Wedekind's ‘Pandora’s

Box,' but that’s a walk-on.”

He has made his own transla-

tion for his “Richard,” capturing

much of the rich imagery of

Shakespeare's lines. He has elimi-

nated the battle of Bosworth
Field in action. Queen .Elizabeth

has disappeared and there have
been other cuts and transposi-

tions. but the adaptation carries

the main body of the story and
unfolds with thrilling flow.

Murders most foul follow so
closely on one another that be
who plays their instigator must
avoid heavy caricature. John Bar-

rymore, playing him as a crook-

back with a gloating smirk,

seemed to take audiences into his

confidence as he planned his

bloody conspiracies. James Agate
described Olivier in the role as

Charles II up to mischief. Huster,

in the uniform of a contemporary

British admiral and underlining

Richard’s lameness with a club

foot, plays the great scenes to the

h3t — the introductory mono-
logue in which Richard reveals his

intentions, the courting of Lady
Anne over her husband’s coffin,

the reception of the little nephews
doomed to death in the Tower,
the dream in which he encounters

the ghosts of Ids victims and the

final address to his army. His

Richard is a Hitlerian tyrant, at

once ridiculous and terrifying.

In the cast of 50 there is the

customary beDowing in the lower

ranks, but several performances
stand out. Pierre Clemenii as the

woebegone Clarence is excellent,

as are Helm Due's Queen Marga-
ret and Cedle Paoli's Lady Anne,
while Isabelle Nanty as Edward

IVs sassy son obliges with a jazz

ditty (in English) about divine

protection before being dis-

patched to the Tower.

There is no formal scenery, but

inventive lighting creates the at-

mospheric moods. Richard’s

henchmen wear trenchcoats. like

detectives in gangster films. The

change from period costuming for

modem dress and uniforms and

theoccasional blasts from thejazz

musicians do not intrude on the

traffic of the tragedy but neither

do they illuminate it The Huster

staging is vivid and ingenious and

its pace is swift and riveting. The
London crowd under dripping

umbrellas as they watch the fu-

neral procession is a striking vi-

sion, recalling the cemetery scene

from “Our Town" designed by

Jed Harris.

Hlister's Richard is a fascinat-

ing portrayal. It reveals the bold-

ness of the crafty maniac and his

shrewd evaluation of himself as

he spins his webs of treachery

seeking to reach his goal whatever

the cost, and conscience-stricken

only when he realizes the futility

of his endeavors in his last hours

as he is faced with defeat.

Tbe production is evidence of

Husler s directorial gifts. Original

and absorbing, it is a show rich in

variety and excitement.

LANGUAGE

Bravo Zulu, and Sta
By William Satire JSo “wrriiri abaltSl tlS: <vords srtwnd

baloney sandwiches ” Thus did the chairman of the involvement “
Reagan-appointed board to investigate hatt-ccrti* then-Deputy DirectorJohn N-McM^on ^
arms dealings assign the task ofwming “Appendix B protecting memo fox bp fife

to Nicholas Rostov, a staff member borrowed from trough the overhead pointing out Uui1

.
-

X ... ;Tll

arms dealings assign the task of writing ‘"Appodix B

to Nicholas Rosiow. a staff member borrowed from

the U.S. State Department who had academic training

in diplomatic history.

Lexicographers and linguists found that section to

be of special interest because its selections from inter-

office computer memos revealed, in raw Form, the

arcane lingo of the nuHvary bureaucrats on the Na-

tional Security CouncS staff. We have at last available

for scholarly analysis the down-home partus of our

home-grown patsies.

“Bravo Zulu on Jenco’s release.” wrote the former

national security adviser Robert C. McFariane to Vice

Admiral John M. Poindexter, after an arms shipment

obtained the release of an .American held hostage in

Lebanon. McFariane nsed that same expression. Bra-

vo 7>thl
, at the end of a message to Lieutenant Colonel

Oliver L. North.

thrauSR ine ovtrrneu^ a . , _ j

£ay^we could become involved . - •

without a finding.” . — "

Overhead, in this context, wans to

term for roof

;

the overhead has loogmeant

finnament,” and someone who gpes Jrtwg&rt «gfr
angrier than the fiddler who stops after penetrating.

Sfroof. This sense may be influenced by compute^-,

esc, which defines a high-overhead function as “one

(hat places heavy demands on -a computer, usm£.

overheads an extended sense of “cost of doing bus*- ,

ness."
-

Now to be teed up. Was President Reagan.

formed by his aides of the risk inherent m a secret

operation that, if it leaked, would be interpreted as aj .

swap of arms for hostages? “The pieadMt wstaHJ*-

•

swap ot arms tor nsouiftw. »« .

In Navy «ign*l code, Bravo stands for B and Zulu Donald T. Regan, then the Wtulc Hcmse chKt <£ staff.,

for Z. Meniam-Webster dates the use of these terms told the Tower Commission, “but by aametua'mas^
from the North AtlanticTreaty Organization phonetic really teed up for him of what the dowuademkwxm^.
alphabet back to circa 1962 and 1952, respectively, be here as far as American public opinion -tv»§-

When the two signals are put together as B-Z, or concerned.” .
.

spoken or written outas Bravo Zulu, it means*^ob well The infinitive phrase to tee up » from gpl£,iBQn^-

done.” recently from football: “to place' a ba& os a tee; *
Why do the letters B-Z cot mean“Tm busy. Titanic, device fra- setting it inplaceabovethe grtxrnd, to befait

uy another ship”? Nobody I readied at die Naval or kicked.” In the passive voice used by'R^anC “lht
T

.

Academy or the Naval Institute at Annapolis had the phrase means “be spelled out, as if to a child of-

answer. Somewhat defensively, one old-salt librarian someone unfamiliar with the be etgzbrine^

suggested the letters B-Z were used by signal commit- so (hat understanding is easy.”

nicators to mean “weO done” for the same reason CB This is not to be confused'with tales off,' which m .

operators use 10-4 for “great" or “so long"— that is, gpjf means “to begin," and by extension, “to hit .the:

for no reason at all ball or problem a long way oc the firs shot.” .
'•

The nervous investor reading DonakiRegan’s tee#:-.-

up sentence will be attracted by the former Memfi
Lynch chairman’s use ofdownsiderisk. This isaphrase

Five itruicmd verb phrases also studded the appen-

dix: stand down, promisepaper
,
went through the over-

head. be ieed up and stay off the skyline.

“7 was advised to do nothing and basically to stand

drrwtr." testified Howard Tricher, then the National

Security Council’s Middle Eastern specialist. That
same expression, using the past participleofstand, was
repeated by Secretary of State George P. Shultz:

“They told me the whole dang was 'stooddown.
* "

The eariiest use of stand down dates to 1681, as ai ue earnest use oi sumu aawn nates uj iwi, as a « ““
7, vi

rising in a trial transcript Hirertfnp a witness to leave stay off the skyline. In a memo from -Oliver North to.

the box after giving evidence.: “You sav wefl, stand John Poindexter, the Marine colonel reported to the

down.” In the 19th century, the infinitive phrase to admiral that the Israeli contact, Antran Nir« was
.. j j : : t r u,. ..n hrino frv!r) not in hie nmtfniv huestanddown gained a nautical sense of “to sail with the

wind or tide.” In the 1890s, it became a sports term
meaning **u> withdraw from a race or came.” In World -— ——- — r- -j .

War L it became the opposite of the order stand to, an thepast decade's media output rivals only oneoiher
.

ellipsis for “stand to one’s arms,” or come on duty. use of this phrase by anyone in die reported wwli
This sense of coming off military* duty was trans- Bud McFariane told Richard HaSoran,-a reporter for

ferred tc “dosing down an operation” bv militaiymen The New. York Times, in September. 1985 that the-

working in the diplomatic area during thepast decade, recently released Reverend Benjamin F. Wc£r, hai$ *

“If pressed for action you can credibly promise been asked not to make raqjor pubfcaiyedrtBftCgifar*
1

paper within tbe next few davs,” wrote the lateDonald the other hostage-takers in Lebanon istendy their

R. Farrier, depurv to McFariane. This is the first competition. “That had been disansed withMr: Weir,

appearance acvwhere of ih»s locution. In the sense Mr. McFariane said,” wrote-HaBraan, “aod hc had.

used in the NSC memo, paper b a memorandum or agreed to ‘sxay offthe skyline’ until the chances for the

other documentation to back up a position; the infini- release of tbe others could he clarified." .

being told not to make his presence knowni“Nir has
;

been told to stay off the skyline aa this issue.”

A fast check of Nods, the computerized library of-

:f
(lVw

10, 19S3, acerarding to Scd Stemmetz of Barnhart:

Books. Ihe paper wined, "Tbqr is a downside riskin-

commosistodcs at this junctore.” Downside, first root,:

ted in 1946, is based on the flip fide of upside, which

appeared in the 14th century’s upside dawn.

.

One of tbe great grabbers is the MdFaraamaa ip'

appearance anywhere of this locution. In the sense

used in the NSC memo, paper is a memorandum or
other documentation to back up a position; the infini-

tive phrase to promise paper, 1 assume from the ccar- New York Juno Sendee

ANNOUNCEMENTS

CHILDLESS COUPLES

UNABLE TO HAVE CHILDREN coittxf
NOS. P KEANE. Laocfiru] Authooty

in Altemahrti to InfertiSty.

RESPONSES CONFIDENTIAL
930 Moon, Dwrbofn Ml 48134 USA

TS: pi 3} Z7B-377S.

SPRINGTIME COOKING. Ntw ten«
of Ftoneh cookmn demos <n Eralqh.

Wed. A{x. 15 . June 10, 7-9om. CdO
Cotdon Bfcu, Pans 45 55 02 77

ALCOHOLICS ANONYMOUS m

REAL ESTATE
FOR SALE
CARIBBEAN

STUDIO CONDO on tranquil sunny nr 4 1 PCTITC
Gr-md Cayman hland Ralls' «i sun KLAL to 1A 1

1

and crytfd «cNr. 6302 Honwead Rd. FOR SALE
HimtswiBe AL3S8I1 USA

FRENCH PROVINCES SW ITZERLAND

DEAUVILLE 1 14), Wdwd apart

ment. h«gh dess. 2nd Root, comer rue Switzerland
Vidor Hugo & me Rospa4, hdl. Svng,
2 bedroom, kndun. bathroom, con> I For Forsioncfs
dor with cuoboardj. WC. place for ij,. f ,

.. ..
ax. Price F900JX». Hk. Ho-

V°7y'

maud, 110 mm Aj Hautmont. 59420

«w^-.wna»3.7>37

INTERNATIONAL CLASSIFIED

Momma. Tef p6) 20 26 77 37

GREAT BRITAIN
Endnk Parc (daily) 4634 5965. Rome .

•

_

678 03 20. Netherlands {020) 256052 lONpON NWIt, 5 bedoonc. 2

OKMts ovatabta. Very tauoro&a IWe
Daily »tsiiv GLOBE PLAN 5A,

Ave Mon Repos 24
CH-10Q5 Lausanne. Svntzerkmd

bothaam, garage K port a rear. Tefc (21)22 35 12. Tt* 25 I85M0JS CH
£177^00 far cab buyer. Tel: Riyadh !

PERSONALS
POOKS, speoal to be away GOLOQ-
VAlUGAlANU. Gel batwt IA& SC

MOVING

ALLIED
WORLDWIDE MOVING

PARS: DESBORDES
(I) 43 43 23 64

NICE: COMPAGNIE GSkBUtf
93 21 35 72

FRANKFURT 1.MA
(069) 250066

LONDON AMERTRANS
(01) 953 3636

LONDON 3 CROWNS
(Oil 684 6411

BIRMINGHAM 3 CROWNS
(021) 556 7553

464P272 c*. 7666, London 816 4335

MONACO

Center of Monte Carlo

“SUN TOWER"

BEAUTIFUL 3-ROOM APARTMBff
superbly deaxased. fully ea«pped
Vrtchen. faang sootbeait. poking space

available.

For Further detail, please eortoc*-

A.G.E.D.1.

26 bo. Bd Princeue Oxrlalte

MC 98000 MONACO
Td: 93.50.66.00 - Tele- 479417 MC

PARIS & .SUBURBS

MONTPARNASSE
1930. vey ateTier on 3 Doors.

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

16TH CafTURY. character. Vldan.
7/8 rooms. 200 sqjn.. patio n4enar
2(0 sq.m_ 2 bathrooms, gaiage, eery

«*tnjr, in Provencal yiltoga. near
Orange & Avignon, F790D03 Write
to Mme Jidiette Guencaias. 6 rue du
Doctor Guerin. 84100 Coderausse.
TeL (16) 90 51 90 47,

GREAT BRITAIN

LONDON BOUND? On business or

pleasure, stay at our «nmaculate ser-

viced apartments m West End of tors

don. Weilong dstance to Odcnd /

Regent / Bond / Fforiey Streetv The-
atre and dub land oi London. £65
roghrty. Tel: London 01-636 2821.

LONDON. For die best hirrashad Rob
and houses. Consul: the SpecxAslv
Philips. Kay and Lewis. Tel: South of
Pwk 352 8111, North of P«l> 586
9882. Tele* 27846 RESIDE G.

ALLIED VAN UNES 73^£™E£id^J¥X30JXO PARIS AREA FURNISHED
{OIOU 372-681-8100

MARTINI TECHNOTRANS . NICE /

CANNES. Teh 93^9^0.44. Overseas
Moving - Ston»e - Padana Air/5ea

Shipping, Gy /Baggage. CWanca.

CONTTCEX. Smefl A medium mores,

baggage, oars worldwide. CoS Char.

fehTarn 42 81 18 81 [mar Opera).

EXCLUKVTTY CSJV
TeL 42 60 42 20 momngs.

NEUILLY 450 SQ.M.
i + outbuldngs 400 sq.m, garden,
possibility to H*dvide.jirofei»oiKj( uk

TEj 47 23 74 01

FURNI5HH) A UNFURNSFCD
HRST-OASS APARTMBfTS
Mrsmum rental 2 months.

Also Bate 6 hawses far ado.
NTBt URBIS, 1, an Mollw.
Pens (8th). TeL (1) 4563 1777

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

UNIQUE
NEAR BPFB. TOWER

DAY - WEEK - MONTH

SUPERB

EQUIPPED APARTMENTS
Stucio 40 sqjn.

2 room - 00 sqm.
3 room - 105 sqjn.

4 room 140 sqjn.

WITH UNIQUE CONDITIONS
UNIQUE more attractive pices
UNIQUE erenerhate reservations

UNIQUE ecenxAey service

UNIQUE CV6I) iwxo intirisfing

iWtol
Don't wart.

CONTACT US NOW
RATOTEL

INTSNATIONAL
14 rue du Theatre. Pans 15th

Tel; 45 75 62 20

Embassy Service
8 Ave. de Meedne

75008 Press

YOUR REAL STATE
AGENT IN PARIS

45.62.78.99

IN A FAMOUS BUILDING

The Garidge Residence
for 1 morvfi or «»ore

sfudaas. 2 or 3-room
epartmenb are ovuflabii

far movng 'Hto ri^it away.

TEL 43 59 67 97

PARIS BEST AREAS

Bysees Concorde
Short (era rentals

mrsfaWe fan 1 week onwards

.
9 Rue toyal*. 75008 Paris

Tel: (1) 42 *5 11 99. Telex 640793F

REAL ESTATE
j EMPLOYMENT

TO RENT/SHARE execltives available
PARIS AREA tmWilSBN) INTSLNATTONAL NEGOTIATOR

EMPLOYMENT AUTO RENTALS

16th LONGOIAMP. Level, double
Irving + 3 rooms. 2 baths, eqmoped
kitchen, fireplaces, redone, top floor.

tft. sun, beteony F12.000. 47203799

6TH BONAPARTE Very chamfag fiv-

ing, betkoom. study, sumy. quei.
ret. F5J0Q. 47 20 37 99

FAST EXECUTIVE HOMERNDfNG-
Pw« & Western suburbs. 45 49 19 60

REAL ESTATE
WA1NTED/EXCHANGE
AMERICAN EXECUTIVE seeks apart-
Went, central Pans. Tel. 46 33 Br 96.

Executive. 34. m the field el I.BAV
computers ! scfiwree. ExreSentDrov-

en resubs «i fu»ope Cancer Ptars.fl'

*5 24 3* 76. W. Len.

GENERAL POSmONS
AVAILABLE

JEWHRY SETTH NEWPORT BEACH,
please refer to gd March 28-29.

EDUCATIONAL
POSITIONS AVAILABIJE

I
EDUCATIONAL POSITIONS ,

AVAILABLE i

i , RSaMPARS
! WSCEND FASO - 8 DATS F2300

LANGUAGE SCHOOL sans «*-> ;urttmred rafeag* OBtGt JS St 27 Oi
end hr2 one engbh : Aroencon

^jssysssassar » auto shipping

HEALTH SERVICES
COSAffnC SURGERY for men and
women mdudifi nose refinement, ear
corredirei, breort enlargemortor re-

dedian, face Bs, eyetr^/eyefid cot-

redion-. hair tfonspkxtma The IWii-
ney One. 1M& S&m Hoad.
Hoandovr, West London, TW3 33S.
Tel: 01-570 9658.

HOTELS
ITALY

LEGAL SERVICES
U5 lAWYBt, FORM« JUDGL seri-

om matters anywhere. WBrep SheF-

fiofd, 31 Middfa Beoch Bd, MotSscw.a 06443 USA Tefc pas 2450234LANGUAGE SCHOOL Sffia expon- {TRAN5CAR17 av de FrioJand. 7SM8 CT 06443 USA Tel: {

weed nt*ve Engi* teacher. TeL I 2ND PASSPORT retd
4231 2Z < I Prev i

Arcwerp 2339985 Carnes 9S9 <344

Venice ***

La Fenkfi «t des Artists

5 mm. srak SanMrem. AS comforts.
MIUMTE ATMOSnCRE

.Teh (3941) 5232333 Tbe 41 1450

EDUCATION

: mSk

'-rv.

:

•-A2.

DOMESTIC
POSITIONS AVAILABLE

j
Atevrerp 233 9985 Cremes W39 <344

.! AUTOS TAX FREE
South Amcrxx: - fu8 support through
IMC BGM 6567 London WC1N 3kX

LOW COSTFLIGHTS

tow od*en w SPEAK HtENCH FAST. UnguaUc a*.

Kj WWBISITY LECTURERS

EMPLOYMENT
EXECUTIVE

POSITIONS AVAILABLE

Apptoations are mvned m American
government and hamry. business and
manogemere. computer joenee. ect>

names. IF5M. methematra, psychoo-

gy, soence. speech and sociology. Doc-
tarate preferred. Recent wodvng

HOME ASSBTANCEWTTH LIGHT
COOKING FOB HUSLY WOMAN.) aSOPPS IARG65T SHOWSOOM
IDAHO 4 CAUFCSNIAaA;. Resume. I -w ,
pha» b Stanley J. Grass, P.O. Bca

j
TRANSCO.

DOMESTIC
POSITIONS WANTED

asperipsLe "Ammscon LMrreryty tyt- FRB40UADY 55. senous references.
tern fighfy i

of NATO «
desirable. Must be nahanof
:omhy. Program is offered

INVHTMWT MANAGER
degrees m sfiffarent cfaopfaws are por.

In Geneva for a large internot ional irv haiorty invited,
restman youp. Btperrence reguireih
• Monogweert of inrettmant pretfoio. Dsrector's Office

reft an mdvdcndng of <* mqar THE UMVBtSITY OF MARYLAND
international security markers. Im Bcasoldarn 30
Fmaner of inrestnwev 6900 Heidelberg
Amfyes of buinau prapasab West Germany

£ ,
. .

Tel: (0) 6221 3780
rleose rOimud ibmtw with mforma _
Non of edwBhonal badtgrtxnd and ee- DYNAMIC TEFL leachart reaured for

Pen*nte Preis reea. Ccntrad normal working
Mr. Nelson Gross, 10 A BW de la fioire, hours. USA or aqinwdent. Send C.V.

To* free sefas - shipping - insurt

We slodc over 300 brand new
fimapean - Japanese - Amerbsn.

'

competiure prices - fast deirery.

!

good housekeeper & oxik. driver's far free tnuKcafar cotaioaue: MOniren

tense seeks job as governess, lady s TRAN5CON.V^ 95 NOOtDBAAH Treretlo

oomponpe. French firwero. Prorenae. 2030 ANIWBtP, BBjGKIM
Span. Tet in French 42 83 06 CP TI323/542 6240 Tk 35207Tnmab Vonrouv

penenea tor

Mr. Nelson Gross. 10 A BU de la Foire,

Luscmfaouig Gty, Luxembourg

COUPLE 30 YEARS, fluent Enrfsh,
French, Portuguese, Sprevsh & ftrian.

Good presentation, very style. House-

keeper, chauffeur. Mat™ DHateL
Avafcftle now. Tel Lisbon PP534253-

lAM AMBDCAN BABYSITTER, expe-
rienced. mature. Pa.'- <3 80 15 94

AUTOMOBILES
and expectc*K>r» id Box 4539. Herald BULLETPROOF Mercedes. Codanct
Tribune. 92521 Neuilly Cede*. Fri etc Tel Befa. 3256/201655 T« 86234

mr TAX-HSE need
CadBocs + Mercedes
fcmge Rover + Bazw
Camera +. Trans Am

and after metes
R»e day ntqistfrtew pacsftle

K2KOVITS
OoriderBtrmre 36. CH-8D27 Zurich
TeL 01/202 76 la Telex, 815915.

« ACCB5 VOYAGES
Die Way Round Trip

New Ycrfc F9B0 F1890
Sees Ffongsco FI950 F3640
Los Angela FI950 F3640
Atknta F1800 F3340

>. W" 2*0 F3350

«. Chicago R295 P2590
ry Mane F1800 F3350

>d Barton FI440 F2590
Monlred R380 F2450

I, Toronto • RTSO F2800
Cdgtxy F2370 F3640

b Vancouver F2S50 F3920
_ Meioco R26O0 F4595

Bo de Janeiro. F469Q F5630
Buenos Aires F4635 F6520
Tdthi F5190 F6990

tmd mate destinations _
ij*# cfemvtf an Iff ^ business das
PARK fell III 42 21 46 94

6 me Km Lemot, 75001 Preis

Us HoBe.
(tie. 175.111)

pimsion method. FAOT. 2-twnft
aswree, smJ Pres groups. 5We rec-

ogniiod. TeL ft 20 17 26, faneaav

COLLEGES &
UNIVERSITIES

A KB4SINGTON DEGRS
CAN UNLOCK YOUR EARNING

POWER

Kensington University offers:
BA, B5, MA. MS, PhD, JD,

EXECUTIVE MBA
Begfaered with Cdfaho

Committee of Bar Exanmn •

NO CLASSROOM ATTENDANCE
fipr HE Brochure: .

KB4SNGTON uravrasirrm S. ISABEL ST. DEPT. 51

OUNDALE CA 91205 USA

Kiosk

harper i

International Business Message Center

ATTENTIONBfECUnVB
/VMM yourbottoms* monaa,
fa ffre fafaraalfamrt Hmuid fn-

BUSINESS
OPPORTUNITIES

BUSINESS SERVICES OFFICE SERVICES

n*fa, mart mf wham an In
teefaeee and indwttry, ur0
nod U. Jad Mb us (Parb
6135951 baton IO cltuL on-
tefag Aar wa cm Urn you
badt. and your tnees^e wB
Wear fab 48 freer*. Thm
nda k US. ftZOO or load
ygwttrdetrt per fine. You mud

INTI
OffSHORE COMPANIES BEAUTIFUL PEOPLE

• JCSSST
0"’ UNUMITED INC

• London •epresentadve.

• ^professional crersvfaaons A oomphte pretend & buteess• nil! adnsrastratan services amrr£r» a lmxm

AT HOME IN PARIS
APARTMENTS FOR ROT OR SALE

PARIS PROMO
Estate Agent - Property Manager

25 Are Horfre. 75008 Paris. 45 63 25 60

MAJ3ELBNE LUXURIOUS BWDfttG
Sfutfio, both, elevator, balcony,
unique view. F4.SQ0 charges nduded.
TeL 48 05 58 70.

NEU1U.Y ST JAMES. By rereer. Irege
sttxSo. 43 sc^ra, at comforli. reBre.
phone, hnunous buMng. TeL c#ter

Bpm 47 47 89 40.

16ft MOZART. Terrace, sun, high
dass. Large faing + 2 bteoarm,
garage. Short term poceble. FI 0.BOO.
42 251682

POTHOUSE, AVE. MONTAiGPE
130 sqjn. Irege terrace. Tele-
phone: 47 27 97 04/ 42 66 10 05.

Aston Company Formation Ud_
19 Pad Rd. Douglas. Isle of Maa
Td (0624) 26591. Tb 627691 SPIVAC

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

tocorportfron and management rrk UK,
ble of Man. Turk*, Angufle, Oiamel
Idareh, Pancnra, Liberia, Gitxahor &
mart after uffdme areas.

• Caftdenhal advice
• fcnmerfajte avaflabSty

SEMWETBtE la Europe's subtropical
ptowound, booming TenenW Tri-

faia ctrfvfiow fanily operation in fun
pvi, at under CIOO^OO, turnkey and
itufrad, offered far persand reason.

provirfng a mc^re cadectian of
(alerted, rersreAe & imdtfrngud

ndhtidudh far cd soacf £
promotexJ occadanL

312-765-7793
212-765-7794

330 W. 5dh Stv N.Y.C 10019
Service Representative
Needed Worfdrede.

tie*
IF YOU WANT TO IMPORT OR rep. (AnsaphreStfe'

MODBN 2/3 bedrooms with gauge.
Montparnasse. Short ' or long rerm.

Tet£ 25 35 09.

LUXEMBOURG, large sunny studo.

6 Boot registrations

• Aaxwisna & admirestredon
• Mori, telephone & telex

fiseashsefay bedklef Hoc
INTERNATIONAL CORPORATE

SERVICES LTD
Head Office

Springfield New Cadfatew
Rd., Drerete. Wedlfa,

Tel: Daa3570624) 26000
Teiecr 628554 5BECT G
London Representrerve

16 Old Bend 5t., London W1
Td 01-493 4244, Tlx 2B247 SC5LDN G

te;./

Chronc^raph, automatic. Steel and 18K Gold, water resistant 30 m.

NEUBIY/BOB. Lovely liwng, dmfag,
bedroom, targe bolcony. wefl fw-
nuhed. tunny .T7.00a 4720 37 99

NEUItlY SABLONS. Lovely 2-room
apartment, all oqumpea sunny.

F570Q. Td. 47 P4 92 S7 bdore 2pm

PONT MKABEAU. Luxuncus targe

sfurfo + 50 sqjn. terrace. F4.800.

TeL 42 89 20 02

16TH PASSY, beautiful aider, duplex,

double fivma, 2 bedrooms, bg Mch-
en. F9.000- Td: 47 20 37 99

NO AGOfT, owner's equipped fijr-

mthed apariment, yreoge: *4060*37

16ft JASMIN. 2 rooms reft terrace,

5ft floor. F7600. Tel: 46^1JAZZ

MANHATTAN

resort Tdwrei made products of best
qwilrtyred competitive prices. Telex
is et detafad. we can accept your
Idler of oerit up to 180 days. At,
OMEO INTL Ca LTD., Taiwan
P-O.CL TV; 72701 airomea

US. BUS NESS OPPORTUMTK5. US
taternariond Business Management
grrem soda European/Asian partners
m U5 mariets. Executives vefi attend
Hanovre For. Cal Mr. && Meyer at
49-5151 -14673 evenings 1-9-Apri. Tel-

ex USA 6502554187

OFT5HORE COMPANS5 Company
formoterrt LX Offshore (with bearer
sfxxcif Libenaj Pancxncd Nevtd USA
fed states)) Sonic accounts opened
Mol, tetad fidudory Serviced JPOL
223 Regent Si, London WT. Td-. 01
629 7TOa Tlx: 893911 G

LAND OCVHXVMOT - SPAM. Re-

atere S3StoO cash, S65.COO ba4c
guarantee secured by feta to vduaUe
land. Htahgam Alio have fend/
hoses tre sde. Wruo Apartado 707,
Ibrza. Tefe 314152

DBAWARE, PANAMA. Umna. Cor.
poraftamfrem US515Q. Phonm (0624
2B933/ 20240. Tdreu 628352 iSLAND
G. (via UKL

FOCH BUILDING

INTERNATIONAL

PRESTIGIOUS-EXCLUSIVE

YOUR OFFICE IN PARIS

“fj'*
trotR* d fit* dees terraces

Hrtf day to one year rental

OT Are 7 Sq. foeh) 751J6 Pore
Tek 45 00 45 00 Tlx. 649 489F

ACTE 50 BUSINESS

CBfTERS IN HJROPE
; s?-• uomoSoten, nxxl, telex, free.

• Phone, IrandatiorB.

MRB
Td (1) 405^33 *42187 F

yore US fcavd agent with 20 yeon
apwvnces ITS, 103 nn tit Boehe,
Fail 8 (60ft. Ql Bysees). 4225 9290.

HOTELS
I

TUDOR Huitl New York 500 roons,
Forfeondde Eart Sde of Manfireton
near Ltaded Notions. B-wwvdifo

J* 212-9868800 o. 80W21.
1253. Tie 422951.

^.Fyatuaeon send detafad renene
tp: 600 N. Sepulveda BhaL, Dept. 23-
A, Loi Angeles, CA 90069.
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FOR MORE
CLASSIFIEDS

Place Your Classified Ad QuSddy and Easily
fa* Am

INTERNATIONAL HBALD TRIBUNE
By Hwsiee Cc41 your load 1HT - -j.

yore ad wtfl appear within48fW^ “

A';\«

TAX SERVICES ‘ HUB
Td(U 405^^11x6421877
Teh (22) 321161. Tlx, 289159 CHyear w tea. Mr Sgnwn, <7 6602 12 FRJ3BURG (FRG)

FINANCIAL T- l4
^tt^as

,903°

INVESTMENTS T* l322) 640248s n» 65444 b

PARIS
+ 34% AF0OUAL <wamps avsras

rale is $12JX) per tne per day + Wt™.

S525E5S5 SATIN AMEB

l trues. There,

fte folovwng '

+ 34% ANNUAL
PROFITS

$1 Mitten fas grown to aver
538 MfiDon with erenove ( profits

Mnverted 1973-1986
offer efi foe* ad brokerage.

Advice on American growth poda.
Write or cal :

Edwin HregUt B Co. S.A.
Ave de Savaw 10. Swta 1/8,
CH-1003 Lreareme, Switzerland.
Td: +41 21 200971. Tbe- 24681

poraftamfrem USSISQl Phone, (0624] STOOC OPTION HNANONG
28933/ 20240. Tdwu 628352 ISLAND Manago s aid Swcrtiucx of mater U5.
G. fva UK). pubfie corporations hovmg eniffay—

.. rtodi apbam. finance exeroea at the
tadcpnmarrte.Dtewrtedsdesoom-

TOP PAY A KNOTTS

26 KleomonCTj, 106 75 Athens Gieece

BUSINESS SERVICES

FINANCIAL

CONSORTIUM OBBUNG
LONG TBtM - LOW RATES

LOANS

Oshea SmHbe A Oran Lid

mteors when rtoek a sold.

OPnCW FINANCE CORPORATION
Ttree Fni Naionai Roza
CKCAGO, B. 60602

TaEPHONE, 312/372-1611
THBfc 728386 HQ LOOP CGO

OFFICES

Sfit^SS
<

?TMC*FAX

OFFICES FOR RENT

BCCBTIONAL AREA
1000 M. BFFa TOW®

;

EQUffPH) OFFICES
fronu

F2500+tax/ mth
The price mdudee

- Deed phone Ene
- 5 hrs ree of conference room
- Use of dmaor's office

To bow mare

EUROPE
Anwfanlren; 26G6-15.
Athene: 361-8397/360-2421
Bnneefa: 343-1899.
Copreftagen: 45 I 4293 25

W9) 716/SS.
HMrinld: 647412.
titetbut 1452887
l«reonne: 29-5894.
U*bon: 67-27-93/66-25-44.

<01)8364802.

SrJSs* 105”"1"0-

Sweden: 0764-31 8 37
Tel Avhr 03-455 589.
Vienna Cantod Frrerifurt.

UW|TB> STATES
Otkago: (312) 4468764

F13) 627-9930.

r S50-8339
txj 510 tooBona^^

^Mfa^£15 7523W0-low tre* (800)5727212

8785.Srai ftesebore
(415) 362-8339.

Bryremura 706 U 08.

LATIN AMERICA
jfaffota 236 9747

. 256 6096

C»ncc«:as22W3.
®"°Y«*l»8:5228ia

J™* 417852.
y™fe*5353164.

EZZ**#W75.
""tegoefiMTSSS.

SjgDunsr , M
iSSSS? f/p

Dtft*4165a£
a*fa*22<161.

667-1500.

5386152
t*Ttan: 7041 86.

BAKEAfflT

F*2ft>fa 2S83244.

JSS»5ttM610616j”** 8170749.
|»*A73S877a
??tewe:223A478ff».
'«!«« 75B 442S/9.T»*yo: 504-1925.

ausipa»«»
j^jfauwtee 690 8231

gjgBRy*”
rtirenmirexii (07)369 34

cwbaund
Awfe«4773lS

NT»S

an Sam.


